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.J(TS(E)E Population, Mn People (15%)
A A
_L(;*;; B GDP per Capita in USD(5%)
(]
Preliminary Reward ] ] 2 GTV BMI Country Reward Index (5%)
(10%)

BMI Food & Drink Reward Index (5%)

Food Sales, Mn USD (10%)

(20%)
Meat and Poultry Sales, Mn USD (10%)
oo g2 Pork Sales, Mn USD (17.5%)
(20%)

Pork Sales, USD per Capita (2.5%)

Market Reward

(50%)
HEZL oA

, - o
(30%) Expert's Opinion on Target Country (30%)

MNE =8 ZALHE2 Appendix &1 11 Source: EY Analysis
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HE SR LE0UTA LS
%(?5;')% Logistic Competitiveness (World bank; LPI SCORE) (15%)
Cost Risk
(40%) 23N Average Import Tax Data from Korea for Corresponding HS
(25%) Codes (25%)
Lj2 AIAF B3 Pork Production, Thousands tons (5%)
2
(10%) Pork Self-sufficiency Rate (5%)

Competition Risk
(60%)

MY 2 flEe
(5%)

Doing Business (WORLD BANK Index) (5%)

271 MY e
(15%)

BMI Country Risk Index (5%)

BMI Food & Drink Risk Index (10%)

HE7} o2
(30%)

Expert’'s Opinion on Target Country (30%)

Source: EY Analysis
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FR IS Y= W =] 28| 72 F0|

1 (E+2: kg per capita)

TThRnaSt i | 425  CAGR
I .
SN 39.3 40.2 R 400 1 392 | 398 405 415
=&l : 1 1
(3;} '—J) NN 371 37.9 38.6 37.71 3710 37.6 38.3 T <
28 ' NN | 284 29.1 X SN -
25.0 25.2 25.6 AR RN AR SRR ARMKRAN SN : >
R T TN | ’
1
B A|OF i I 24.3
23.6 :
21.2 22.5 & 21.0 2o | 22 | 226 22.9
| S .
<Ol =72k (EH1: Mn people)
1,630 1,639 1,648 1,657 1,665 1,673 1,680 1,687 1,693 1,698
1/398 1406 1413 1}a21 1428 1/434 1441 1446 1/451 1456
14 14 144 144 144 144 144 144 144 144
<ES 2HT> 3 9 Ol | | giml || || el || Soul|| Pl Sml|| (E%:Mnowny)
=7} 2011 2012 2013 2014 2015 2016 2017e 2018e 2019e 2020e CAGR
S 37=) 52.6 55.3 56.9 58.5 57.2 56.3 57.3 58.6 60.2 61.8 1.8%
34 A| of 3.0 32 33 3.0 3.0 32 33 33 3.4 35 1.6%
H| E & 2.2 2.3 2.3 2.4 2.6 2.7 2.7 2.8 29 3.0 3.3%
570= 57.9 60.8 62.5 63.9 62.7 62.1 63.3 64.7 66.5 68.3 1.9%
mUEL QT m2{A0t QT BESAT 05T P —o—HEL ES 28|Z —0—2fAl0t £ 2H|Z —o—Z5A £8 aHE — 5T EG 282

15 Source: UNDESA, USDA, BMI, OECD- FAO, FAPRI, EY Analysis
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IIE SH 162 CH| 574 271Q] £ R = 71.3% BER, 0| & S3}30| 57 F712] 73.6%(1670=
CHH]| 52.5%)2 8 F=E L& 5 718 =2 Y HES AHX|5l0 Y= AL 2 LIEHY

PA

= Y A& Overview ('11-'15 £+X) (

al
—Ho

|: tons)

167 = 48.0% 39.9% 4.1% 21,002,429 100%

57= I1.2% 45.9% 49.8% E' 14,981,272 71.3%

: 1
i Sk 0.5% 39.3% 57.9% 2 3% 11,029,024 73.6% :

.270 .57 .J7 .57 , ) .6% |
(370 :

Erttthhhbhiiihih s b bbb s b b R R S L b e e e R R T e e J
2{ A| O} Ia.Z% 64.6% 27.1%I. 3,918,038 26.2%
H EL Io.s% 49.2% 42.4% 8% 34,210 0.2%
BAN/EES dEs mRiE VS Ss
*2011 2 H 2015 7HX| 2] =X H|O|HOf o Pt Source: ITC, EY Analysis



| 27t 78

B2 7h=2Hl

HE FE5F HF (11715 £8)

Ch

g 30l FR U

(Unit: %, 000 tons)

= 1670= ¢ 2 1,764,316 ton
= 5= =% 12 182,810 ton

= 1670= ¢ 2 11,966,284 ton
=57 =% 12 6,877,326 ton

= 1670= =2 F2: 8,500,791 ton
=« 5702 9 FB: 7,465,249 ton

= 1670= +¢ #&2: 917,356 ton
= 57= =% 2 455,887 ton

! ! Fi= ! a5
I I I
; ; ;
; ; ;
; ; 1.09 ;
. . . .
m574= o N DEE LA L msi= g N LEE
o574= =1V 68.2% | a54= =
i i 89.0% ;
; ; ;
a a a
I I I
1671= CHH| HIS ¥ | 1671l= CHH| HIS ¥ | 167= CHH| HIE ¥ | 1671= CHH| HIS ¥
I l I I
U= 1431 85.4%|;| 33 | 2914 289%|| B= 4173 | 49.8%|;| L& 32.8%
I I I
2{A| O} 126 7.5% : Z{A| O} ‘ 2,531 25.1% : =3 ‘ 2,095 25.0% : =232 242 28.0%
= ; ; | ;
23 55 3.3% || Y& 2,499  24.8%|;| 2{A|O} | 1,061 12.7%|;| 2{AlOt D 200 23.1%
a | a a
Mrtzz| 51 30%|i| &8 | ]1188 11.8%|1| Za1E [ 510 6.1%|1| 47tz2 | 54 6.3%
I I I
BELIO|| 6 04%|'| Ea|E N 318 32%|| Y& . 206 25%|'| EalE | 22 2.5%
I I I
; ; ;
; ; ;
; ; ;
; ; ;
a a a

*2011E £ H 2015E7kX| 2] & C|O|E{0f s &t

Source: ITC, EY Analysis



T8 AE sg(3/3)
S5 HYo| X F3HH A 2A07L F2 s+ X|HYo 2 LEIGICH, £ ¢ 27t 2
SAEN HESO| A S0l H|F0| 2 HOE et
EECE MR D7l Y AR (Unit: tons)
LN
2{ A|Of . 126,128 69.0% 3 6,390,075 14.2%
oA 56,499 30.9% 2{ Al O} l 1,060,672 85.6%
H| E 183 0.1% H| E = 14,502 0.2%
Es
S2HA 4,329,080 63. % 2t 253,370 53.2%
{ A| O} - 2,531,405 36.8% 2| A| O} - 199,833 43.8%
H| £ 16,841 0.2% | E 2,684 0.6%

*20113FH 2015H7HX| o =X H|O[E{0f o et
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Source: ITC, EY Analysis
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FE Z2YAMF 571 3 E5HA Hih-2%-7150] 74 E|0 O|ROX[1 Q= HHH, XF /S
Mo 32 AR HME HMl A ofo|mofal & #E{O1210] 7HE B2 AH| H[SS XX
3 =] 7HAE B
Ay = | =50 56.0%
S712 AN > QEUN
e e soem
M7 HY <ES/71E N 72> ol

= AR F(2016) :
456,773,355 heads

= T3 15(2016):
705,756,377 heads

» =] M E(2016):

0.8%

52,900,000 tons
=9 v o
= == Yield/Carcass(2016):
B BEY oAy 76.7 kg/animal 7|E -
S S o 43

A =
(G — e et

*Meat Consumption & Food Retail 7|2t2| Channel 2412 3%t 22 Source: BMI, EMIS, Marketline, FAO, Oliver Ryan, Flanders, ILRI, USDA, EY Analysis



LHES Ol -J 20| A0l F A LHES O LHE S ic o1
HEF S BLMEO| +UAHO0| A HEE0 o, HE5K2 7|El ' 4E5=](020329) E50|,
= [~ Ne) iz 03 AOl |
FUa=2 72| A8 LE(020649) E=2| =Y 27} 2 A2 = LHEIH
T A
EZ4 M +UAME 752 (2011-2015) (EH?I: tons)
s 0.0% 41.1% 58.8% 0.1%
oM/
MM U YEs WSS ikl
1 1 1
1 I 1
: : 4,172,649 :
1 I 1
1 I 1
1 I 1
' 2,913,665 : :
1 1 1
! ! !
: : 4,081,302 !
: 2,085,476 ! | 9,503
1,433 : : :
1,409 ! @ | 94
2 I 826,686 ! I 26
_—a : 1563 : e : : 0 X
O 020311 @ 020319 ! O 020321 O 020329 ! O 020630 B 020649 I O 021011 O 021099
O 020312 : O 020322 : O 020641 B 020910 : 0O 021012 B 160241
*HS Code: 020311 AM WA =H O|2=X 020321 Y& =A, O[2=HX 020630 AlgAHS 021011 7t= WX CH2l, O{7f 021099 7+3 7H& O 021019 B 160100
ok 020312 AN WE HECH|, o7 020322 W& HEC2], {7 020641 7t 021012 7t= S84 160241 & S HEHs . .
@ osi0 ay ax 7|EI 020329 4% 7|Ef 020649 2t A8 F® 021019 7t 7|Ef 160100 2AK Source: Trade Map, EY Analysis
020910 H|A &




e q- = 0 A
=) S50 F8 =F IV
A =0
Oj=0| ¥ S5 20i0M 71 2 8 =7l A2 2 LERCH, 0|20 =2, Hot3, 21 S2
78 =7t A IHUCIEZRE Q| =5 H|30| E2 A2 E LIEH
%%E‘ ¢E %7} Top 5 (Unit: tons)
MM YE=R 455
oz ([ o 95% oz R
Others
siola | 27 29 = 546,401  19%
-{88(30 Ak |1 0% A9l 411,020 14%
n/a S E] 324,071 11%
HMA 1,433 n/a HMA 2,913,665 itk 290,543 10%
Fi= 7}-3-
dioj3 794,991 19% e 2,373 25%
=g 463177 1% et [ 1080 1%
Lt 371,801 9% olgrajop [] 332 3%
HMIA 4,172,649 20 el J 298,368 7% HMA 9,503 AmQl ]234 29
*2011H 2 E| 20153 7HX] 9 =X H|O|E 0] o et Source: ITC, EY Analysis
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* o~ * ol |
14 RE HXE| E80| $E8 Bt +F A2 WY S0 Yoo, ofof mat Ao ME
‘16'd 7HO| #H HH & L2 =5 3|U EF= ZAle Hi 9,!%
ST F2 AN MR g
s M & g =k
A
siar |V EME ESSHUCR HYTYS A\
FTA | ¥ 2015 3h-3 FTA Z1F 30| A ZHA| ¥
sixg | Y ES HAIDT|= LBt ER02 10 A HH o7
S | v AMEXDY|E NLESCR 15ELY 2N | oY
AlM
,_,Tx';_é,r v QI HX| Y (HHEBE)SZ A O NSHERHETR) & 27H(17.12.22. 7|F)
o O
Li=o | ¥ HS code 020329 &= I A2 130 == 7|F0| JoLtwHx| AHE QI fX| S (HEEE)2 2 X[t
33T | TmEgriee) o= 271
b Apz | ¥ HS code 020649 &-=2| 42 '03EH0| == 7|F0| ALt A FHA(OFHE) 2= 20| 22 =2
TUE | dog 1 NEEEDIRATS) 25 27}
v @Xz| K0 st % A T™MF (HEEHBEAM M)
p = v AEQIAMNMKNOUN FIIESE T 7Y A8 HYS 02 +=Zt7| et 27t MY FT F
S™ | v HS code 0210992 A2 10 7IX| =& 7| 20| Y A
v HS code 1601002| & 2 ° XN&EHl == 7|50| U

25 Source: SEFMAAZE AMASAXAE, CNCA, Trade Map, EY Analysis



a7 - | #E2/2)

Of¥

=22 Y22 ot S5 S Y M= Bl2H, 75 RE Y22 AAE M= HHol ®MEFS
Saots gM7I exHl SEEI0 AS
3

: : 14, MANGSUNG-RO, MANGSUNG-MYUN, | =3, E ¢t X & (Slaughter, A=

1 | Harim Corporations | sAN-CITY, JEONBUK, KOREA Cutting, Storing) (Chilled Meat)
. 73, 3-gil, Hayongdu-ro, Chungju-si, &=, "L XM (Slaughter, RS

2 Maniker Co.,LTD. Chungbuk-do, KOREA Cutting, Storing) (Chilled Meat)
3 Nonghyup Daegeum-ro 1278 Beon-gil 81, Gumwang- | =%, BTt X & (Slaughter, RS

Moguchon INC.

eub, Eumseong-gun, Chungbuk-Do, Korea

Cutting, Storing)

(Chilled Meat)

4 CHARMFRE CO., LTD.

32-29, Okyeo-gil, Haengan-myeon, Buan-
gun, Jeonbuk-Do, Korea

L= AL MZE(Slaughter,

Cutting, Storing)

TEIER
(Chilled Meat)

- SAJO FINE 792,Geumyeong-Ro, Geumcheon-Myeon, | =3, H Tt X ZH(Slaughter, LHA S
KOREA.CO .LTD Naju-Si, Jeonnam-Do, KOREA Cutting, Storing) (Chilled Meat)

. CHERRYBRO 88-23, Yeonsan-ro, Donghwa-myeon, L=, Atk X% (Slaughter, R RSE=
CO.,LTD Jangseong-gun, Jeollanam-do, Korea Cutting, Storing) (Chilled Meat)

CHSHOY, XI

Source: CNCA, EY Analysis



CH kel

ES g E0d2 100E 42
U AO|EHEH, 7[5 A OR %

S RAE AR o ¢EIH, 2 Tt U= E% =4
B

2B A|Fo0f|A2] 7|2|R Q10| &2 Moy of Fet

CAGR: 0.2%
CAGR: -0.8%
919
906
878
865
54
i =
2011 2012

=5 Al
=
cacro% %, 179K B2 +7S 9K B (B
USD/100kg)

1440 =HX|FHd AZI=2 E7F7F S45H
I o
of

- TS| Z% =20/ o|0jX|7t e Am[Ql4Lt o|H[2[=2
== 2Jofl= L 4t ESEC B R

rlo
ox
O
mjo
-
m
-

930 932 934 936 938 939

. AY 570 ESS X 0|0, ‘174 X S ALY/ (COA)
ao OlM XIS HLYSI ZT2HE S AISE HINSIZ Ol ST
AL "X AN (164 7|Z 2% 7,6000(7H)
825 821 o
815 817 813  go9  gos . 20%9| Y =ZOIA FH| LY20| O 70%= Ak
129 135
105 111 117 123 | £8 AH| Ijf& |
N |
60 . AH|IZFES U4 MM ESO| [fSt MSEJt 52 HO|LL,
37 20190| A 712{0] DIzt ZAl U H|O|E{Y MH|A,
[ JHEUM S2 CfAC = o B2B AIRO|MO| £87 52 H
2013 2014 2015 2016 2017F 2018F 2019F 2020F o HX|, g, B&EZ, UEO| CHe =27 =2 "o s
Em T AKX —e—ES MA =8 A

S?byce: EMIS, USDA, FAO, Flanders, Council of Agriculture, Media Research, EY Analysis
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1,000012] O] & 22| CHH Al] S7I0A HM| L+ 22| 70%E =05t U2, X[T /S
2ol 3 HMo|Ho| HM2 47.9%2 HIF == Hwotn Y= A2 E LIELH

CHEE =5 7HX|ALs o1

EH Al X} P Y=Y ” =83 47.9%
IS YH > fESYH
A2 232 oo Sto|m Ol & I Of3
<Alg57h o> <EFH/7t8 ME A 2>

= AR F(2016) :
5,496,216 heads

» EX 75(2016):
8,144,235 heads

» =] M E(2016):

0.6%

= 20%2| CHE AL S7H0M A 820,900 tons
T 322 70%E BH = =] Yield/Carcass(2016): A%
oo mAdy 97.8 kg/animal

A =
(G — e et

*Meat Consumption & Food Retail 7|2t2| Channel 2412 3%t 28 Source: BMI, EMIS, Marketline, FAO, Flanders, ILRI, USDA, EY Analysis
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9 £ LEHfn Yo,
AR S HO 2 LpEfLt

CH2to] AL 7|ElQ] & £ X|(020329)E =2
0]2|0f 72 H|2lst A8 Li&(020649)0| F 4=

S M =QUAE 42 (2011-2015) (EHRI: tons)

CH2E D.1% 64.6% 34.6% 0.8%

BANSY BYS mEd mItEg

ﬂin

R i B S FUE s
1 1 1
1 | 1
. 227,908 ; |
1 | 1
1 | 1
1 | 1
: : 121,950 :
1 | 1
! ! !
! 225,658 ! I 2,860
1 1 1
1 | 1
I | 115,389 i
194 , ; : :
1 | 1
166 X i I
28 2,250 . 0
0 ! 5 ! ! ©
O 020311 B 020319 ' O 020321 O 020329 ' O 020630 H 020649 O 021011 O 021099
1 1 1
O 020312 . O 020822 O 020641 W 020910 . B 021012 W 160241
*HS Code: 020311 Al HF =X, O|2=KX 020321 && =H|, O|2=HX 020630 A8 HS 021011 7t HXCte], {7 021099 7t5 7t& O 021019 ® 160100
QoF 020312 MM AT @Al of)f 020322 dEE WXECI2[, O 020641 7t 021012 7t5 S5 160241 & L 2EHS . :
(B2 om0 M @ Il 020329 4% 7|Ef 020649 2t A8 A 021019 7t 7|Ef 160100 AA|X| Source: Trade Map, EY Analysis
020910 HA &
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2 TR &8 I

o= 2 FHLICH2ZRES 2 27t 7S 2 A
78 T7/0M F2 skl= A2E LIEHE

oF LEtton, 1 o dota, YL, B

=

=
o—

it 03 A
SRt FE TV Top 5 (Unit: tons)
MH U HES
FHLtCt 48 24% 42,504 19%
Top 4 Ygats jzg 14% Top 5 o3 34,754 15%
100% = ° gzpo/0 : >%
dotel |1 1% HEZE 20,856 9%
M A 194 n/a HMIA 227,908 25 ¢l j 9,619 4%
o 1 o 2,444
Lt 3823  27% e 2 ]146 5%
Top 5 2
. 4% ” HEacs 32,915 27% zF ]132 5%
dlof3 7,841 6% Zeld 1%
HAHIA 121,950 gotel J5,589 5% HAMHIA 2,860 FHLIEE |23 1%

30

Source: ITC, EY Analysis




Council of Agriculture, BAPHIQ, Flanders, Trade Map, EY Analysis
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=F A
« 16d A0 7HAHo| AR, E]2| 7}HO| Ef & CfH| 7}& %2
CAGR: 0.8% ZA(MM 7|F 937 USD/KG)2. 2 LtEtL

o 74 38 WEL = =XQ HE|EA X = CHsh 491
CAGR: 0.7% 1748 3E, d=5= < = q faA N J1Z0] st 5=
— =3

o

500 530 542 555 569 583 600

- 05060 ZIAY BYES AT AEH A WY Y=
A

o
(Voluntary Surrender Scheme) Al 22 222712| &% O
C——L—- =C= = ® ® o o ° AAE gt

126 133 135 140 135 135 135 135 135 134

. 164 7|Z 4379 717t &
O]9 AFSF4E X 2

d I0|H, Z+Z+ 2,000~8.000
SHEOf o &t

a7 g s05 407 420 [ Egasmm |
I I 360 « 179 J|E 37%2 =2 =S0| MEEH, 2t S0
2 M+=E =22 LEY
e l — . HO|ME FIGt= AH|XIE CjACEZ #HOBINM =8
2011 2012 2013 2014 2015 2016 2017F 2018F 2019F 2020F MSE7F Z715t o, E Wi gl HE =80 Cist
Em ST AKX —e—E8 MA =2 AH| MBEJ =2 Hoz LIEtH

32 Source: EMIS, USDA, FAO, EY Analysis




315310 ° S Ols = OgrFo AO O H rey AL AL oy
S S 7ot BE BHoE 2 £ 57171 X148 HHHA oM, L A|F2 22| Ofd
(=) ~ =51 (=) = X A T7. S
SH2 8ol Sakll JAS. Eoh ZE 32 4% oto|mozll & #oopZlol tip 2 S ER/e

3 =] 7HAE E
> =Xt
B AL X > UER e StO| T OF2 & 7T OF2A 45.0%
1 S7t2UH| > SEUN
e e soem
<AIS 7} S <EF7t8 NE A2>

f1d SHE 21205062 RHEH
24 gkt H| £ (Voluntary Surrender
Scheme)2 &6l 9|23 (Ex gratia)S
B350 57t XHH S QS = o

1 M=2 222700 5&0| XtHS

ot A
PSS

A o
N Okl

rc ot

0I)|_

of [fEP “16'd 7|E 43712 5F0| 29
of 2

nlo

= AR F(2016) :
152,139 heads

= T3 15(2016):
1,389,999 heads

» =] M E(2016):
134,900 tons

= =% Yield/Carcass(2016):
76.8 kg/animal

A =
(G — e et

*Meat Consumption & Food Retail 7|2t2| Channel £

M
~

=X
=

=S5t 33 Source: BMI, EMIS, Marketline, FAO, Flanders, ILRI, USDA, GovHK, EY Analysis



20| ZQ HMS RN 2 R A8 LIFH(020649)0] Ho| R EOR SR D Y=
HAOR LIELION, WSS HEo| J2E 2 HOE T2 J|Eto] WS £8(020329)0] £ E
ZE228 £ $UAE 72 (2011-2015) (©91: tong
28 |15% 33.2% 58.5% 6.8%

e WES i
1 ! !
1 ! !
i ! 2,095,476 :
1 ! !
1 ! !
1 ! !
1 ! !
| 1,187,507 ! :
1 ! :
i ! 2,091,484 : 242,314
54,870 | ' '
! 993,185 : :
I I I 118,960
| ! : 74,927
1 ! :
17,988 : et : e .
O 020311 B 020319 : O 020321 O 020329 : O 020630 B 020649 : o 0ZILLTTEE 021009
1 ! !
0 020312 'O oz0822 'O o0641 B 020910 . B 021012 W 160241
*HS Code: 020311 414 WiF =&, O2EX 020321 A& =K, O|2=H 020630 A& HEg 021011 7t HXCte], {7 021099 7t5 7t& O 021019 ® 160100
QOF 020312 AN WE GECE2], of7f 020322 W& WECH2, Of7f 020641 2t 021012 7I3 EE& 160241 @ R HEig : i
(%) os1e AN @z et 020329 4= 7|E} 020649 2t A8 QA 021019 7t 7|} 160100 AA|X| Source: Trade Map, EY Analysis
020910 HA &



—— | = o
SO - =8 FQ 5 27}

E
O = A -
Oj= A FLCIEREQ| =5 27l 71 & Ao 2 LIEtGel, O o] o3, {EzteE, d7l2] S92
8 7710 FE sUE|= A2 2 LIEHY
it 03 A
= o8 = %7} Top 5 (Unit: tons)
MM gl S
Others
-3 847 2% 234,877 20%
Top 5
992/0 o3 739 1% 145,516 12%
FiLtct 519 1% 126,304 11%
HM|A| 54,870 Ef = 1% HMA 1,187,507 o= 85,491 7%
$ﬁ% ﬂ%%
o= 362,058 17% o= 234,877 27%
HEze 299,929 14% A | ol j 145,516 11%
=R g 211,668 10% =Y ] 126,304 2%
HMA 2,095,476 az 118,686 6% HMA 242,314 o|Eta|o} ] 85.491 2%

*2011 35 E 2015 H7HX[ 2| =& Cf|O|E of

B!

FSH
O
(==}

35

Source: ITC, EY Analysis



23 _ ¥ #HE1/6)

32 '14d 9 RE MM/ HE, 45, Fu=2 +50] 7}501H, 71E8]2 0= HS2 2=
17t 70°Cof| =R =5 EXE A 32 HATO ofet B2 ¢l 8lo] #=0] 7t

szt

_o

v EXE| MSIIEE WX 07| &5 A ELE
== v 14H oH 2 MM/ HE WE BAME 20| 7ts (7HH Y H|EM XY S X|07|0 =F JHsolH, XY e 2y
&AL X 2A=2LUE2RH 10 F2EH IS

EXL|E 7tE=| MEol 25 F7t70°Co| =2 =5 EX2|ct A5 7tEsF00 ot

10U 2tM| E | of

'.l:ll'
2015 & FTA
= 155 LY 2HA| Hm ol "

45 =X 17|
A4 = X 27|
=

AlM/ 230 = =HE S A ZSHA QMMM AFE & 7HS (Import License) 5 Al &8 7ts
,_,'rx',_‘o SMERN =53 SES TEHY NAH-CZE &
co& HS code 0203122] X|&EHMO 2 0203192 A2 2015HEH = 7| 20| Y2
230 =& HY¥ S AESE QM MO A A & 7S (Import License) F 5 Al £8 75
SMHERN =53 HEsEHH ANHHCZ 5

N O

=
[EEN
i
=2

,0203299°| A2 2011, 14, 1640l =& 7|E0| JY &

AAY MO M AFH B 7HE (Import License) 5 Al &8 75
HA NP2 55
T+ 7|50 UAZ

HS code 0203222]
230 5 2HHE
SMERN =%
HS code 0206492]
AA AMAEXE ER
TE MUYV HEE SO EEQ

HS code 1601001t 1602412| A2 X|EHMO 2 =& 7|E0| UYZ

HS code 021011, 021012, 0210192 AL 1tH £==7|20| oL} dXj= XML X| U= Ho=z =9
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=
>
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b
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36 Source: SHFMAAERE A FO|FECIMA, Trade Map, EY Analysis



23 _ X #HE2/6)

2 = = ° 1 s o =
179 4E 7|1E T 34712] o= ik GHI7t 832 HFEEYHFEHD)| S5E[0] 2o,
=L = — o o
ol2jct 85 YAl 2| 2E= CtE1 28
23 ASHEAYMFEHD) S5 = At HHl 25 ('17.4.6 7|F)
No. AR AN T s 25

1 Youngnam LPC. Inc 4897-14, Gyeongnamc—;daero, Daeji-myeon, Changnyeong-gun, 2 (Slaughter)
yeongsangnam-do

Pukyung Pig Farmers ) e o ) = =(Slaughter)

2 Agricultural Cooperative 12, Bunseong-ro 569 beon-gil, Gimhae-si, Gyeongsangnam-do = EHCutting)

3 Jungsung Foods Co., Ltd 16, Seongseo-ro 71-gil, Dalseo-gu, Daegu A th(Cutting)

Korea Livestock & Agricultural 4897-66, Gyeongnam-daero, Daeji-myeon, Changnyeong-gun, - .

4 . . A CHCutting)
Union Corporation Gyeongsangnam-do

5 Modern Co., Ltd 4897-65, Gyeongnam-daero, Daeji-myeon, Changnyeong-gun, X EHCutting)
Gyeongsangnam-do

Daegu Livestocks Cooperative i . i g .

6 Meat Processing Plant 23, Seongseo-ro 5-gil, Dalseo-gu, Daegu = tf(Cutting)

7 DODRAM LPC 185-11, llsaeng-ro, lljuk-Myun, Ansung-Si, Kyunggi-Do = =(Slaughter)

8 DODRAM FOOD CO.,LTD. 183-10, llsaeng-ro, Iljuk-Myun, Ansung-Si, Kyunggi-Do A thH(Cutting)

9 SUNJIN CO.LTD 183-18, llsaeng-ro, lljuk-Myun, Ansung-Si, Kyunggi-Do A th(Cutting)

. =2
37 Source: FEHD, &

HYEE, EY Analysis




E3 MESESMX(FEHD) S5 ot M4t AH| (‘'17.4.6 7|
No UHME M F=a ts €8
10 SAJO INDUSTRIES CO.,LTD. 378, Seongjin-ro, Jiksan-eup, Seobuk-gu, Cheonan-si, Chungcheongnam-do E=(Slaughter)
THE MEAT SUPPLY CENTER OF
11 NONSAN GYERYONG 35-14, Sinhwa-gil, Yeonmu-eup, Nonsan-si, Chungcheongnam-do 2 (Slaughter)
LIVESTOCK COOPERATIVE
12 HONGJU-MEAT CO.,LTD 578-46, Hongnam-ro, Gwangcheon-eup, Hongseong-gun, Chungcheongnam-do = (Slaughter)
DAEJEON CHUNGNAM PIG . . o
13 FARMERS LIVESTOCK 21, Seongjae 2-gil, Ochang-eup, Cheong(\)/von-gu, Cheongju-si, Chungcheongbuk- H EHCutting)
COOPERATIVE
14 Farmstory Hannaeng CO.,LTD 21, Seongjae 2-gil, Ochang-eup, Cheongwon-gu, Cheongju-si, Chungcheongbuk- Ex:-[—.:(SIaug.hter)
do H Ch(Cutting)
= (Slaughter)
15 FARMSCO 54, Daecheong-ro, Samseong-myeon, Eumseong-gun, Chungcheongbuk-do H EHCutting)
= =
16 DAESUNG CO.,LTD 53, Hayongdu 3-gil, Chungju-si, Chungcheongbuk-do 2 (Slaughter)
17 GANGWON LPC 456, JEOGEUMEOJI-GIL, WONJU-SI, GANGWON-DO, KOREA = (Slaughter)
18 BAEK DU nggggpme FARMIN 456, JEOGEUMEOJI-GIL, WONJU-SI, GANGWON-DO, KOREA HTH(Cutting)

. =2
38 Source: FEHD, &

HYEE, EY Analysis




ZSE M ESELEX(FEHD) S5 St= dit M| 55 ('17.4.6 7|5
No HHE N Fa 7l's &S
19 WOOLIM LE/SSI%C)K CENTER 2846-31, Pyeonghwa-ro, Dongducheon-si, Gyeonggi-do E=(Slaughter)
. . =
20 N.A.C.F. Moguchon Kimje Meat 630, GUSEONG-GIL, GEUMSAN-MYEON, GIMJE-SI, JEOLLABUK-DO == (Slaughter)
Processing Plant A Ch(Cutting)
CHUKLIM LIVESTOCK PACKING E2(Slaughter)
21 CENTER CO.. LTD 96, HYEONYEONG-GIL, IKSAN-SI, JEOLLABUK-DO = (Cutting)
2734, JANGSU-RO, GYENAM-MYEON, JANGSU-GUN, JEOLLABUK-DO,
22 BOKSU INC. &2 (Slaughter)
KOREA
23 HYANG DON CHON 913, HWANGSAN-RO, UNBONG-EUP, NAMWON-SI, JEOLLABUK-DO, KOREA Z EH(Cutting)
o CHAMPUREUN GLOBAL AGRIC , 2 (Slaughten)
ULTURAL CO.LTD. 43, Wolgwang-ro, Damyang-eup, Damyang-gun, Jeollanam-do, Republic of Korea = g
25 DODRAM FOOD CO.,LTD. 43, Wolgwang-ro, Damyang-eup, Damyang-gun, Jeollanam-do, Republic of Korea Z EH(Cutting)
JEJU LIVESTOCK
o COOPERATIVE PRODUCTS 215, HAEAMI-GIL, AEWOL-EUP, ‘IJDIIEng\-/ISI\II,éJIIEEJU SPECIAL SELF-GOVERNING & %(Slaughten
MARKETING CENTER
o JEJU LIVESTOCK 215, HAEAMI-GIL, AEWOL-EUP, JEJU-SI, JEJU SPECIAL SELF-GOVERNING X CHCutting)
COOPERATIVE MEAT FACTORY PROVINCE = =(Luthing

39

Source: FEHD, =&

HYEE, EY Analysis




el
—p—1 o k=2
o - M iZ(5/6)
23 MELEAMXN(FEHD) S5 st M UM S5 ('17.4.6 7|1F)
No AN SN =2 s &S
- SEOGWIPOSI LIVESTOCK 1914-11, JUNGSANGANSEO-RO, ANDEOK-MYEON, SEOGWIPO-SI, JEJU X EHCutting)
COOPERATIVE SPECIAL SELF-GOVERNING PROVINCE = = (Lutting
- JEJU PIG FARMERS LIVESTOCK 145, ILJUSEO-RO 3000BEON-GIL, DAEJEONG-EUP, SEOGWIPO-SI, JEJU X EHCutting)
COOPERATIVE SPECIAL SELF-GOVERNING PROVINCE = ={Lutting
96-17,MYUNGWOLRO 1-GIL HALLIM-EUP, JEJU-SI, JEJU SPECIAL- X CH i
30 HAEOREUM PORK CO.,LTD. GOVERNING PROVINGE X CHCutting)
31 JEJU DONNURI PORK CO.,LTD. | 35-1, ODEUNG 14-GIL, JEJU-SI JEJU SPECIAL SELF-GOVERNING PROVINCE H thCutting)
- GILGAL AGRICULTURAL 111, SEOUI-RO, NAMWON-EUP, SEOGWIPO-SI, JEJU SPECIAL SELF- x4 HCutting)
ASSOCIATION CORP GOVERNING PROVINCE = =(Lutling
DONMA DISTRIBUTION
a3 AGRICULTURAL UNION CHUKSAN MAEULBUK-GIL 1 JI|EDJF;J(5§/II, ,\]Jgéu SPECIAL SELF-GOVERNING X EHCutting)
CORPORATION
48-16 GEUMNEUNG NONGGONG-GIL, HALLIM-EUP JEJU-SI, JEJU SPECIAL S .
34 CHEONGROKDAM CO., LTD A th(Cutting)

ELF-GOVERNING PROVINCE, REPUBLIC OF KOREA

. g
40 Source: FEHD, &

A

HAYEE, EY Analysis
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2,993
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CAGR: 3.3%
CAGR: 2.9%
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Source: EMIS, USDA, FAO, Ipsos, NIAS, BMI, EY Analysis
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= AR F(2016) :
29,075,315

= T3 15(2016):
51,115,510 heads

» =] M E(2016):

80% 2,701,000 tons

= =% Yield/Carcass(2016):
71.7 kg/animal

0.8%

By oLy

A8/ £
X u.g,';‘% D iz . ) () oS

*Meat Consumption & Food Retail 7|2t2| Channel 2412 3%t 44 Source: BMI, EMIS, Marketline, FAO, Flanders, ILRI, USDA, EY Analysis
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&5 % FUS0| U 2o F= 0|F1 Y2, Y5I EF 7IEt 4SF
|

(020329)0|, F4t=2| 2 7= H2lst A8 LHE(020649)0| CHEES KXot = 22 HY

ESAEH =M £QUA|E 32 (2011-2015) (E+2]: tons)

49.2% 42.4% 7.8%

HE'Z 10.5%
M

O 020311

O 020312
*HS Code; 020311
(29 020312
020319

U HES WSS M35

1 1 1

. a a

i 16,841 g !

1 1 1

i i i

i i i

i i i

i i i

i i i

| S | | 2,684

1 1 1

i @ @ 502
183 : : :

i i ! 1,837

1 1 1

| 2,902 i i 312
Y ' 49 i 36 i - 6 =
B 020319 ' O 020321 @ 020329 ' O 020630 B 020649 : 021011 021099

1 1 1

. O 020322 . O 020641 W 020910 .0 o21012 W 160241
MM HE EX, Ol =X 020321 HE =A|, O|[R=X 020630 A& 4= 021011 7t& SXCE2[, O] 021099 7+3 7+& O 021019 @ 160100
MM HE X[, of7)f 020322 & HACH2], {7 020641  7H 021012 7t= S84 160241 & S HEHs . .
AN HE 7| 020329 W5 7|E} 020649 7H9l A8 45 021019 7} 7|E} 160100 AAX| Source: Trade Map, EY Analysis
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Bl dSs U AHQIM BAES R E AR LIEIHCH, S 451 U 7[5 ]2
TURRE 2 HOoE LIEIH. 0|2/ FEM =52 =8 27 2 A2 = LIEIH
%%E’Hé‘ ¢§ %7} TOp 5 (Unit: tons)
1 3 HE 'd
; su [« 46% oy [N 33%
o2 67 37% = 3,752 22%
Top 5 gac |1 6% =1, 2,295 14%
95%
2| =ofLjof | 8 4% HEE 2,034 12%
HMIA 183 zy32a | 4 2% HMA 16,841 oj= 767 5%

3,957 27%

gc 2,595 18%

FHLICH 1,943 13%

53 1,403 10%

M A 14,502 Z¥= 1,247 9%

*2011 35 E 2015 E7X| 2| +=H H|O|E of o et

46

Top 5
95%

HMIA 2,684

70%

18%

3%

=¢ 67 2%
o|E2lo} | 31 1%

Source: ITC, EY Analysis
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20z &8 7150 EXSHA| S
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Source: SESFMAHZ R, AoFX, 5t ﬂ; FTA, USDA, CNCA, Centre for Food Safety Hong Kong, NAFIQAD, AMS, EY Analysis
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£ 407l2] A7t S7HZ S

g 7ts

(PROCESSING)

o= Frozen Pork
1 GANGWONLPC INC. 438-3, GAHYUN-DONG WONJU-SI, GANGWON-DO, KOREA
(SLAUGHTER) (heart/liver/kidney)
pj Frozen Pork
2 GANGWONLPC INC. 438-3, GAHYUN-DONG WONJU-SI, GANGWON-DO, KOREA

(heart/liver/kidney)

THE MEAT SUPPLY CENTER OF

698-3, ANSIM 5DONG, YEONMU-EUP, NONSAN-SI,

&

Frozen Pork

MEAT PROCESSING PLANT

METROPOLITAN CITY, KOREA.

(PROCESSING)

3 NONSAN-GYERYONG LIVESTOCK
COOPERATIVE CHUNGCHEONGNAM-DO, KOREA (PROCESSING) (Skin, fat, liver, ean)
THE MEAT SUPPLY CENTER OF 698-3, ANSIM 5DONG, YEONMU-EUP, NONSAN-SI, =% Frozen Pork
4 NONSAN-GYERYONG LIVE STOCK CHUNGCHEONGNAM-DO. KOREA , _
COPPERATIVE e (SLAUGHTER) (Skin, fat, liver, ear)
= EARMSTORY HANNAENG CO.. LTD 421-3, SUNGJAE-RI, OCHANG-EUP, CHOUNGWON-GUN, = Frozen Pork
N CHUNGCHEONGBUK-DO, KOREA (SLAUGHTER) (heart/liver/kidney)
7t= Frozen Pork
421-3, SUNGJAE-RI, OCHANG-EUP, CHOUNGWON-GUN S
6 FARMSTORY HANNAENG CO., LTD ' ' ' '
CHUNGCHEONGBUK-DO, KOREA (PROCESSING) (heart/liver/kidney)
= Frozen Pork
. DAEGU LIVESTOCK COOPERATIVE 710 DAECHEON-DONG, DALSEO-GU, DAEGU 73

(heart/liver/kidney/
skin)

PUKYUNG PIG FARMERS
AGRICULTURAL COOPERATIVE

6-9 EOBANG-DONG, GIMHAE-S],
GYEONGSANGNAM-DO, KOREA

==
(SLAUGHTER)

Frozen Pork

(liver, heart, kidney,
snout, ears)

48

Source: NAFIQ, MARD EY Analysis




PUKYUNG PIG FARMERS

&

TE 7ts NE

Frozen Pork

9 AGRICULTURAL COOPERATIVE 6-9 EOBANG-DONG, GIMHAE-SI, GYEONGSANGNAM-DO, KOREA PROCESSING) in, )

- N.A.C.F MOGUCHON KIMJE MEAT 9-13, YONGSAN-RI, KEUMSAN-MYON, KIMJE-SI, JEONBUK-DO, £5 Frozen Pork
PROCESSING PLANT KOREA (SLAUGHTER) (heart/liver/kidney)

e N.A.C.F MOGUCHON KIMJE MEAT | 9-13, YONGSAN-RI, KEUMSAN-MYON, KIMJE-SI, JEONRABUK-DO, 7+ Frozen Pork
PROCESSING PLANT KOREA (PROCESSING) (heart/liver/kidney)

. JEJU LIVESTOCK COOPERATIVE 2533 EOEUM-RI, AEWOL —EUP, JEJU-SI, JEJU SPECIAL = Frozen Pork
PRODUCTS MARKETING CENTER SELF-GOVERNING PROVINCE, KOREA (SLAUGHTER) (heart/liver/kidney)

. JEJU LIVESTOCK COOPERATIVE 2533 EOEUM-RI, AEWOL —EUP, JEJU-SI, JEJU SPECIAL 72 Frozen Pork
MEAT FACTORY SELF-GOVERNING PROVINCE, KOREA (PROCESSING) (heart/liver/kidney)

B} B} _ 7S Frozen Pork

o JEONG-ROK CO.TD 1491, SINPYEONG-RI, DAEJEONG-EUP, SEOGWIPO-SI, JEJU SPECIAL S

SELF-GOVERNING PROVINCE, KOREA (PROCESSING) (heart/liver/kidney)

. SEOGWIPOSI LIVESTOCK 985-9, SEOGWANG-RI, ANDEOK-MYEON, SEOGWIPO-SI, JEJU 7t Frozen Pork
COOPERATIVE SPECIAL SELF-GOVERNING PROVINCE, KOREA (PROCESSING) (heart/liver/Kidney)

G JEJU PIG FARMERS LIVESTOCK 551-13, ILKWA-RI, DAEJEONG-EUP, SEOGWIPO-SI, JEJU SPECIAL 7t Frozen Pork

COOPERATIVE

SELF-GOVERNING PROVINE, KOREA

(PROCESSING)

(heart/liver/kidney)

49

Source: NAFIQ, MARD EY Analysis
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o AR AT FIHME Qo Th7t7t Hopx| 1 oL}, Eudt
CAGR: 1.6% +9 ME 7173 8RB0 OiNY HBEIE 2 BX)
- 15 0|2 == £929| 7HM| &322 Qs =5 AKXt
CAGR: 5.3% Eotx|n e, "16E0= TH S7| ChH| =Oi7H7F 12%
ZFA
(=i
3,493
3,233 3,282 3192 3260 3203 3391
3,034 3021 3,016 | =2 MA 32 |

2400 2510 2,615 HEYE 48 E] 3 Hojit 48 SUE]S thAste AS
2064 2175 . Oro =710 A Ot=E|7} EfX| LR (ASF)O| WMl Qo
1,058 2R S7t# otz 7|HE s7H0M T ZEARO| =l &

| =5 2H| ojH |

==

970 882
511 401
322 300 214 « FE AKX 52 73] X O|2EH|(Half-carcass)2| 4%
l 190 196 10 HN DEA| AHEE 292 Lpetd
N N N . £2 7170 242 ol8) 1| U ;7| £ Ot 82

2011 2012 2013 2014 2015 2016 2017F 2018F 2019F 2020F CHH| E0| CiSt MSET}

EmLT HK SR WM £ A

51 Source: EMIS, USDA, FAO, BMI, EY Analysis
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58%

SEHoR YETYUM HE 5P R RS5O, H T2t 2 50| 715 YUAES
ZFED U0 HFE IR RS BHYSHL AS. =T, Y WS Sl S22 =S s
2{A0F £] 7HA|AHE B
E&5%
A o 2Em > - 715
7tS U

<EZ/7}2 AE B>
AR F(2016) :
21,506,497 heads

T 4 5(2016) :
38,603,959 heads

= 44 3 52(2016)
2,870,000 tons

=] Yield/Carcass(2016) :
87.3 kg/animal

Ny £
TP — ey e
*Meat Consumption 7|2t2| Channel 24 & 23l 52 Source: BMI, EMIS, Marketline, FAO, Flanders, ILRI, USDA, EY Analysis



dSFO0| =Y A 22| LHFEES XXIotl Yen, £3] 7[Ete] #F ==(020329)
7

o a
ZE228 £ $UAE 72 (2011-2015) (€494 tons)
2{AlO0 | 3.2% 65.0% 26.8% 5.0%

MM g s WES 2ArE HEs
I I I
: 2,571,683 : :
I I I
I I I
I I I
I I I
I I I
: : 1,060,672 :
: 2,182,201 : :
: : 618,784 : 199,833
I I I
126,128 i i i
I I I
I I I
88,565 | i 356,995 :
4 , 236,852 ; ;
37,422 | 152,630 | | T
O 020311 @ 020319 : O 020321 O 020329 : O 020630 B 020649 ! O 021011 O 021099
I I I
O 020312 - O 020322 O 020641 W 020910 : O 021012 B 160241
*HS Code: 020311 414 WiF =&, O2EX 020321 A& =K, O|2=H 020630 A& HEg 021011 7t& @HCt2], O 021099 7t& 7t& O 021019 ® 160100
QoF 020312 MM AT @Al of)f 020322 dEE WXECI2[, O 020641 7t 021012 7t5 S5 160241 & L 2EHS . :
(B2 Gaoate Alat 3% et 020329 '¥5 7|Et 020649 7t A8 QB 021019 7+B 7|EL 160100 £A|X| Source: Trade Map, EY Analysis
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2 A|O} - 2224 =9 45 27}

o o = [ =] a o O =L dHd -4
MM S HAS BEREUHAM 2| 50| FEHFCH, o|2of 4= Sl HES K= HES £ Z20|A
A 51 O (@) ~ =
Oj=2| &=&0| FEZ{Z. 0|2|0f 7| 52| 4% Q2 FEHTZI0A S +=QU0| FE O|F= A2 EY
=SS0 ¢ =7} Top 5 (Unit: tons)
I LH X}k L
o
. Others
=F 27,706 22% =Y 464,077 18%
o|= 16,592 13% A4 QI 251,931 10%
FHLECE 15,987 13% = hiE] 208,580 8%
MMA 126,128 El= 8,961 7% HMA 2,571,683 FHLiCt 173,683 7%
7}-3-
diof3 268,615 13% o= ] 12,396 6%
= 115,995 11% mjeol 10,328 5%
FHLECE 91,389 9% 2| FotL{ot (| 7,303 4%
HMIAl 1,060,672 A4 QI 69,123 7% HAMIA 199,833 gtEH|o} || 6,975 3%
*2011H £ 2015E X[ 2] +& G| O|E{0f o &t Source: ITC, EY Analysis
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30| 5K, 83 AlE

7IH+(50%)°E ol £ H1RE5%) U =3 2
S ESlj 2t N SIS %i

AZAME @A Aq} A B dat
Y A2 ZEFE TH NG
High Market
Potential
.,o. s =
4.0 4.0 2.0 - T
I
Med. Market *:
2.0 2.0 2.0 " S
_________________________________________________________________________ Potential s =
I
3.0 3.0 4.0
_________________________________________________________________ Low Market
. Potential
3.0 3.0 1.0
gAdgo| ( 82X

Source: EY Analysis
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AMNE AR

N
=
K
——
LH
_._._ o<
x M
S T
Kio wr
_l._ il
-
0 =
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n$u8
N ol
K- Hﬂ
<0 =
uE &0
Ofr oy
T
Mo =

Ho
iofo

H|ZF (2015)

sSs3a o2t C
=3 =TT = 1?_|o|-

(EH2I: kglcapita, tons)

(SH91: kg/capita)

CAGR: 1.41%
2

76.01

74.95

75.35

76.90

r

72.10

r

76.70

45.08

2012 2013 2014 2015 2016e  2017e 2018f 2019f

2011

t=

ol
=
=1

A 1.41%2

OL- O
CHH| EfX|27]of 1912k AH|

ol 191 28| 22| 28 of

2ke g

*eKAPEpia % USDA AtZ 2| ‘09-15 CAGRO|| 7|2t5810f *16-20 =4

Source: USDA, eKAPEpia, EY Analysis
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AlE Ol A=

Az 5
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=

Mg el 287HS7HSY
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61 Source: EY Analysis
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=

Arg 7t + Hg}

= HIIE R
= b7l FEEe Y

(New Territories) X| ¥ 2]

<2017>

4374 =7}

<2005>

2657l =7}

Oi| CHSF Of 777t CH &

7t% H7|8 Mo Hx
HROME 7t 1 7|2 2o ti85t7| 9
S T#H(Livestock Waste Control Scheme)
2 EYstof HBH 7 Lol ALg S 2XIT YE U+ Yid (EHS):

XHEH X ghet ’ e
XX Xt gk X £ (Voluntary Surrender
Scheme)2 EY5I0 AFSEHO| |IZS(Ex
gratia)= HASID XA S gt

96,488

22271 2| A+ %EO| Xt
85,733

3 W 43742 MFZ0
23,000 02| 12O AR5

StF Ea 250 OF2| 2| L4 Y4t & X| 7}

T O L
EXRE0 on, Ha#X 2= 96kg 2

X| & (Dress Weight)2 LIEFH

2013 2014

=

Source: Planning Department HKSARG, USDA, = &
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Best Way Food International Trading Limited
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S20|AE XE2| FFE ML, HUEx FFE =g
22 (Fermented) 57 @ A2t0|, I 2], Z2|X(Chorizo) S0l siZ5tH, SF
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Robinsons2} @7 B2/ Uf 719 2 SEUH 5 HLIZ 20) £8 220 47Flo] fAfe mUs

o

ZEZCIRE SOl AIES G0t e, F2 S4HSS EFGIL AUS

SM Investments Corporation

719 SM Investments Corp. @) ) .
- 57 720 42 E HOf OO E,
2 Pasay, Philippines [eTEnTs or %2 AW20| =& A|H(Stand-alone)
Sl HEIE THol0 BUSS BN
EHHE 7.0 Bl”lon usbD AE*%IIT_E 1960"5 A Savemore
S 3553 Website = P/ www.srzlr:l\;ecsotm
: « FE SME U0 2 ¥ 2= HX[x[0]
o] Ne) A} OIH}FA O] ATIp- A =
SUPERMARKET M—D:i, 7|'o En_l-—n_l 'ITJHDI'A oEHEED_

50| F8 BB Y

[ |

A SM Supermarket

@H) - MEET HAREO| HE BEEZQE
50:502 2 145t QO H, Savemore
HYPERMARKET st ofe HEfo| =2 &l Al (Stand-alone)

SEE M5 0|g
A SM Hypermarket SE S TI5ta

ter
« 37t 1ROl 22, Metro Manila % Luzon
XG9S SMNo2 &y F0| o, F2 &
o o
o

A Walter Mart

ASM .Hypermarket A Walter Mart

166 Source: SM Investments Corporation, Media Research, EY Analysis
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SM Investments Corp.2| &8 B E= F4F EFZIE O] Ssavemore0] 5l 5, = Metro Manila
X|Hojl si2St= NCR X|Y Q22 SR Mz UHEK QU= Ao E LIEHE

SM Investments Corporation

e, F8 BHE Profile
B oM Mz S
Lzon A HTEIMNMMMINEN
[W][H][M] A SM Supermarket 44
(W][H][S]M] ner *7 %@@. [H] SM Hypermarket »
Metro Manila “.c‘? iﬁ [m][s][H] Walter Mart s
‘o P
m Aot

Mindanao

< ®=E £ >
[] 407t =2t []2174-3074  []e7H-107H
(I3 -407  [Ja17h-2070 [ 270 - 574

*# ALO| E Store Locator 7|8F At= 167 Source: SM Investments Corporation, EY Analysis
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s s Melezs, 4 BilE TEZEC|QEE CIYst ZX|MJS X|L 2 Q0of AH|XQ| CpfFot
LI =& S50ol= 20| Xi'He} =l Eo0f of et
Robinsons Retail Holdings
Robinsons Retail
’18% Holdings Q E(E:)TEI\E\II_SONS » Robinsons?| =3 B EZ  AHA Ol
=L Pasig, Philippines HOLDINGS,INC. Rob’_nso‘ns ilg_f:u: ﬁﬁ%?gﬁoﬂﬁj?i Efsﬁ f§1 .
Supermarket N == , S E TEIR=Z2=E &
HojE 2.2BilionUsD | AEHE 1985 ARobinsons Supermarket
http://www.
ST 10,804% | Website Robinsonsretail

holdings.com.ph

AV gl P

ARobinsons Easymart

ROBINSO NS
WAECTIONS
——

A Robinsons Selections

168

Robinsons
Q
Easymart

ARobinsons Easymart

Z{X| 71710|0f X|BHES t0], MHE
AFE B2 s S UNY YLUE
BHOj F of o} 2t

Robinsons®| 1535t HRHEZ Q7L
HE s e Z2|0jY 5 /F2 HE
2tels 45t 1455 S EFA

ROB

= L [; o |

INSONS

ARobinsons Selections

Source: Robinsons Retail Holdings, Media Research, EY Analysis
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F 2 Metro Manila X|¥9 2 Za6l= NCR X[ Q120 RXE|0] e, O 2|0 vil X|Hoj|

Robinsons SupermarketO]| 2% 2ZE|0 A= Ho 2 LIELY

Robinsons Retail Holdings

AHB HE 5
AT AR ARSI AR 1
I [R] Robinsons Supermarket 129 I
[E] Robinsons Easymart 17
Robinsons Selections 3

< BE £>
[ 3074 =3t []117h-207  []37H-574
[]217h-307% [ ]e7f— 1074 [ 17 - 27

*2| AtO| E Store Locator 7|t A= 169 Source: EY Analysis
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SA Ze|m AL o6l THE 2 -8(Mandaluyong) X[ 0| { S22 NFSH, 720 it
Price Club, Junior, Extral| ¥Ej2 LI O A g3t UYS

Puregold Price Club

7148 Puregold Price Club, Inc.
PUREGOLD é PUREGOLD | Puregold Price Club2| 3 BEE=Z
B A} Manila, Philippines PRICE CLUB INC. A%I)g%o [1A+og 6LO|E1+EHI 6:|T_Ho|
APuregold Price Club MER 3 a0 T E A5t AS

Sl ES 2.7USD Billion | ML 1998
=oig
3 b | 85002  Website www.puregold.
T com.ph/ _ N
* Puregold®| 7+ Ot HEfZ, Puregold

Price ClubT} RAIS |8 ZE S22
ool e a9t 9E

APuregold Jr.

PUREGOLD@E

OPEK TULOY PO
w1 i{ KAYO! 3

é + Puregold Extra+= Price Club % Junior0j|
H3H 22 22 REE= HHER
T MESREH ORI CiYet MBS P

APuregold Jr.

A Puregold Extra

A Puregold Extra

Source: Puregold Price Club, Media Research, EY Analysis
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O{Et| Stom ozl 5 #+m O3l H|Qlaf DfE7EX[2 HetH o 2 NCR X|Ho| HSEIM A= A=
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s
A A

vi

) @

*2 ALO| E Store Locator 7|HF A&

Visayas

[P]
@rlindanao

171

A HE 5
_______________________________________ |
i [P] Puregold Price Club 106 i
Puregold Jr. 49
[E] Puregold Extra 20

< BE £>
[ 3074 =3t []117h-207  []37H-574
[]217h-307% [ ]e7f— 1074 [ 17 - 27

Source: Puregold Price Club, EY Analysis
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123} Bl = S A0| Rustan's?} 10| EH O} 5!

7|El Sto|mOtZll & o O

71 Rustan Supercenters,
H O
Inc. ‘s Y - 4RSS Mo ot 1gst HAUE FH
EA} Makati, Philippines COMMERCIAL CORPORATION o210 s Eoty, =2 Hetotol & o
SUPERMARKET ol= x| oloj sHctst
AN - — o o
HojE 0.53 Billion USD | MzIHEx 199814 ARustan’s Supermarket
zolgis 3,000%  Website http//wanisustans | (MARKETPLACE | | * Af2IAt91 Rustan Supercenters, Inc.0f 2%}
fresh.com/ Qs 2D AU, Pt ES2 S Tojt
THE WORLD AT YOUR MARKEYL PLACE h _' :L-.-d AT D ;.” H EH = e EI‘-.-I'
AMarketplace by Rustan’s = 18 wHOPZ 20 siEH
SH°®W|SE - Rustan’s 120 A £/ X2 EQIH s}o|Tf
Ol HEH 2 SA|SH EHEOf S5,
A Shop Wise SMESSE FRENCRE
71 Metro Retail Stores
=S Group —M E .I. Rﬂ —_— * Metro Il?oeqtaill g0 Z,;_EB, X1||°._|01| 5H|%:3P|Do11,
I =5 X990l visayasE 52z HH L
S [ S
A Cebu, Philippines mLInU M E T R u %'\; ngi LfEﬁ,’;f = 50 =R
SUPERMARKET
= ill 4a|
AolE 0.82 Bilion USD = A& 19824 AMetro Supermarket
. http://www.metro « 32 X999l visayasO| A 7+E 2 5}0|H
Z=oigA [mt| . - A5 E (<jr=
SHET 8,188 | Website retail.com.ph _ae D} Mol 2. SIHEN ol Ci] 0| m Of3
METRO E228 29051 U8
AMetro Hypermarket

172 Source: EY Analysis
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Rustan's Supercenters 152 Metro Manila X| g0 5l|2St= NCR2 82 = X|[H2 2 5l¢
UHE A= Z4C 2 LIEILIH, O 2| vII X|Y QI Z0f| = U8 MET U™E|0 Y2
Rustan’'s Supercenters
T8 HIE profile
AN HE 4
o g e e e e e e |
Luzon i [R] Rustan’s Supermarket 20 i
[M] Marketplace by Rustan’s 10
Shop Wise 18

*2 ALO| E Store Locator 7|HF A&

Visayas

Mindanao

173

Shop Wise

i

< ®=E £ >

] 1074 =3t [ ] 77 - 874 []37H—47M
[] 97 — 1074 [ 1571 - 674 ] 170 - 274

Source: Rustan’s Supercenters, EY Analysis



S5 X|%Ql VisayasE SHO2 Hol2 HA5tD YO M, Metro Manila X| 20l £ Ck0| 4 5{0340]
A g

Metro Retail Stores

Metro Manila  “aie
l
N ¥,

A Metro Hypermarket

< ®=E £ >
[] 1674 =1t [ ]87H - 107 []27H - a7
[J1-157 [ ]57H-774 ] 174

*2| AtO| E Store Locator 7|t A= 174 Source: Metro Retail Stores, EY Analysis
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7-elevend QIS F2 HOIH HOIS #HOIN X S0|HOINE SABHE OfF SELAHoIM T
o O] =] - - — L
HOo|H AMHE Felols HElE Fiotn = A2 2 LIEHH
F2 Ho|H Ml
7198 Philippines Seven Corp.
=At Mandaluyong, Ph - HE|EOM ThE 2 HolF Mooz, Al
3 vong. T AIZ Wo|7{a] AN B S CHUSH AIZRE
o= 0.77 Bilion USD | MElHEL 1982 4 oy st olS
=oie g http://www.7-
=L 2,114
e==T ° R eleven.com.ph/ = a7-eleven
Rustan Supercenters, =
7198 | .
Inc. =
E2A Makati, Philippines Famllymart mm EoilvMart « M, AZZAE HIRS) Al AlF ok Zhoj
SLES 0.53 Billion USD | Mald e 1o9gLy | - amiyrlart | sta oo, #Hopt A A2 EH| HE
== : == N = AFamily Mart ZEECL|IQE Z0F HOiStn AS
= 0 ttp://www.rustans
EXTIPN o
SHET 3,0003 = Website fesheomy |
Robinsons Retail
7|43 . {Mmsror)
| I—.|.old|.ngs MINISTOP « =1 59| 7HH Ready-to-eat X E2 H| =l
=At Pasig, Philippines —————————— AHH| EMEPB)E S5 Y 2E So| Mt
- —— To n
Euﬂg 2.2 Billion USD *E-IEE’EE 1985".‘_:1 I %EE JtH:IH OI'—_'I— 9}'\%
=oio . http://www.Robinsons AMini Stop
=g A H p
sads 10,804 Website retailholdings.com.pph |
7|43 Puregold Price Club, Inc. L EWS DH
2 Manila, Philippines « E 5, H|O0|HE| S2f ZHE 3._* 2HBEH o),
- | —C o ALawson of Ciojel AIERE HOpSID U8
S+ 8,500 = Website www.pg;(?g;h ;
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Source: Zt At & ALO|E | Dun & Bradstreet, Media Resaerch, EY Analysis
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HHO S 71 U2 MELE HLSID Q= 7-eleven2 Metro Manila 3! Luzon X|0f| F£2

1I: O|
——l 0 Lo
LUHEIN Y= Ao 2 LIEIGCH, MEx 7 Hu™ M2 Mindanaol| = 10071 7|&2| MZE Hy
7-eleven
T8 HEHE profile
A HE 4
_______________________________________ !
] 7-eleven 2,087 i
Metro Manila wncr *
_.QQ -
§? e % ¥ Visayas
' 7
|
- Am7.-eleve"r.1
g Mindanao
< BE £>

*7-eleven?| IR AtRE S3| A
| 2EE Soff A 176

[] 50074 =1t [ ] 20071 —2997H [ ] 507 — 997H
[] 30074 —4997§ [ ]1007H — 19974 [ 17} — 4974

Source: 7-eleven, EY Analysis



Rustan's0| 2|5f 2 HZF 2l Family Mart= T2 Metro Manila X| 20 ZEE|of Qol, O 2] 22
(o]

IV-A X|H0| €7 HES BRI AS

Family Mart
8 HIHE Pprofile
AHE HE 5
T o e T i T T T T T T T e e e e T T T T T T T e e T T T T T T T b |
i_ Family Mart 66 j
Metro Manila “ o
o |
RS- Visayas
) Vil

Mindanao

*2 ALO| E Store Locator 7|HF A&

177

A Family Mart

< ®=E £ >

] 1074 =3t [ ]774 - 874 []37H—47M
[] 97 — 1074 [ 1571 - 67H ] 170 - 274

Source: Family Mart, EY Analysis
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RobinsonsO|| 2|5l 2H F ¢! Mini Stop EEt, G{EIS| HO|T M|Qlaf Z0|] Metro Manila X[ 2120
HEEO A= A2 2 LIEHH
Mini Stop
i T8 B8 E profile
= &
| HHIY HE 5
T o e T i T T T T T T T e e e e T T T T T T T e e T T T T T T T b |
Luzon i [M] Mini Stop 66 i
[M] Ner “Flua:
Metro Manila “ 5 b [M]
J'o PN |
"% £ % vill Vlsayas ‘;;‘;‘mwlfr&ssvom
I ® \
&
- A Mini Stop
§ Mindanao
< ®=E £ >
[]2so7f =1t []s178-1507H  [] 1170 - 257H
& []15170 —25070 [ ]267-5070 [ 170 - 1074

*2AtO| E Store Locator 7| B A= 178

Source: Mini Stop, EY Analysis
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7l BEEIN Y=

2l Lawson?| %, sl 2 &2| | OtZl M| @13} OHEL7LX| 2 Metro
Ao 2 LIEHH

Lawson Convenience Store

Luzon

*2 ALO| E Store Locator 7|HF A&

A HE 4
T R AN H
) Lawson 3: ?----.i
[y
% Visayas
ALsohW
Mindanao
< ®=E £ >
[] 2671 =2t []1674-2074  []e7H-107H
[J2uH-2574  [Jaazh-1570 [ 270 - 574
179 Source: Lawson, EY Analysis
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L =95]| 6.8 Billion USD 2 S

X S0l e, o] 5 7ts =52

U=2 78 FF AE2
TYAIEL| A% 0|=, &=, O|HE|0, Eff= S0| F£8 =570 oH'=*3}E O 2 LIElY
YR /IS SR AE AR TET7IE 7183 =] =Y H|S(016)
(ZH2l: Mn USD) (ZH2l: Mn USD)
HEzE,
Hal, 1.9% 14% ZIEL3.7%

6,847

6,801

2012 2013 2014 2015 2016 2017e

Y20 7B 27 AIBS HBR

0.70%2 ME =

« 173 7|&F AXH(Cured) 3+ A|HL 1 F27} 302.7 Million USDO| T, 20

0j.= 323.8 Million USDO]| Egt A2 2 0f A=

fEoh 17 7|1E Y2 (Fermented) &/ A2 1 727+ 930.6 Million USD
2,204 0]+ 976.0 Million USD T+20{ 0|2

diof3, 3.1%
A9, 4.6% 0|, 26.0%

HatE 5.4%
EN=, 14.8%
=3 21.0%
O| EF2| of,
18.1%
ooj= o&s= mO|E2|OtoEf= mEaHE
DAHQ wmEOE sEY B EEE m7|Et

*AENCured) &7 F7I Z2|2 QR 61X Y= QR SFO: 2, 85 A4 Y
So0|AE X2 §FE 7HISEIOPEH Hx 8575 =aa *67l HS CodeS 7|&=2 2 F4H021011, 021012, 021019, 021099, 160100, 160241)
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IXI-

o

A
Ho=2 L

=
x

(=2 |
Lt
a

Ofok

_,_
m
—_

(T+2l: 1-5 Score)

llliﬂhﬂllllllﬁﬁﬂllllﬁﬂlIIEMM!III@MIIIEMM!IIlﬁﬂlllﬁﬂﬁ!lll@ﬂl

2] o] Al o}
Ef =2
ol = 14| A| O}
H| £ it
BE2Lto|
Ta|w
ZtsC|of
2{ A|of
S
o] to}
oA
SEAE B

4.18
3.94
3.85
3.23
3.32
3.17
i 3.11
2,69
i 2.75
{ 2.78
1261
1262
201
0.39
2.43
185
b 203

11
34
31
40
46
69
64
57
78
77
141
100
96
155

4.20
4.10
4.10
3.57
3.75
3.45

6
10
11
26
23
33
46
73
70
66
82
99
94

140
105
155

3.96
4.05
3.69
3.57
3.70
3.48

il 337
2,90
3.12
 3.00

{ 3.01

L 311

A 3.14

5

2
13
28
12
32
38
71
50
62
60
52
115
129
144
148

4.09
4.00 11
3.99 12
3.95 13
3.62 27
3.34 35
3.14 49
3.00 55
2.88 62
93
77
89
72
129
119
144

: 3.09

Customs Score

—— Infrastructure Score

201

—/A— Inter. Shipment Score

—O— Quality & Competence Score

Source: World Bank



Risk =41(2/6) - 22 AW
=F d4d 671X =58 Soll 27 dWHE st 2}, 722 S €2 S M AFE U B,
L2, 5= S8 S A, Zef|ojAlof, Ei= 2] T AEe EF 20| =2 A2 =2 LIEHH
Global Logistics Competitiveness Score (2016) - (2/2) (E+9): 1-5 Score)
| Country [ score ][ Rank |
MItEE : 4.05 10 ! 9 4.40 Mrtz= : 4.14 5
23 4.03 14 4.29 9 23 4.07 9
o= 4.03 13 4.21 15 us 3.97 12
CH 2 3.59 31 4.25 12 CHat 3.70 25
= 3.68 28 i4 3.90 31 sz 3.66 27
2]l o] A o} td 346 36 4 365 47 2t 3| 0| A O} 3.43 32
Ei = & 3.20 50 3.56 52 E{ = f13.26 45
QI £ 1f| Ao} 3.19 51 i 3.46 62 QI = LAl O} i 2.08 63
Hj| E Lt i2.84 75 § 3.50 56 H| E Lt {298 64
HELLO| 201 68 310 84 HEZL}o] 087 70
geld 1286 73 {335 70 ol : 2.86 71
grcjot 270 81 £330 73 #ecjot 1280 73
2] A Of 2.62 90 .15 87 2] Al Of b57 99
31 3.47 108 [ 3.40 65 20 551 108
o] QFof 557 94 285 112 o| oot 346 113
Bl A 156 133 oA 267 152
SEAY 5 3.12 b 3.57 SEANT EHA H 315

—O—Tracking and Tracing Score =—&— Timeliness Score

202

Overall LPI Score
Source: World

Bank



X
nn
A
HIo
1=
(™)
N
o
|
S}
I
i
>

T Mo B2 dSs UM HeEoZ g2 +FELE LIEIHSH, HIH =] =Y
= g2 A el e Z7te] =YUEM 7t 30%0]| Fol= A2 =E LIEHH
Average Import Tariff from Korea (2015) (EH9: %)
43S | Couny |[ EMWZ
o= 36.4 53.4 43.4 9.6 o=
=g = 40.0 35.3 o=z =l
2{ A| O} 48.8 48.8 2{ A| O}
B Ef =
CHot 20.6 CHot
Zt=ciof Zt=ciof
53 53
gl A 23.0 gt A
=hn! Sl
o] ka} o| oka}
e|o] Al O} = ef| 0] Al O}
83 83
1] ¥e) o7t
HELIO| HELIo|
QL Ao} QI Lf| Ao}
w7tz= Y7tE=
H| E g H| E g

Source: International Trade Center



Risk =21(4/6) - 44 12

=2 F8 YM=2 SHE LIE 2HH, A5 &2 FF El= X HIEHS M et +58 F&
=7t0M = 100%0 RO|X|= A2 LIEILL i =70 2] =% =27t S A2 =2 HEHE

Pork Production (£ 000 tons) Pork Self-sufficiency Rate (Sl %)
=3 52,900 Ef= 117.7%
o [N 2870 weg I 101.1%
weg N 270 azdAor [ 00.0%
mam [l 1500 z= I o
az [l er oot [ o2 7
sz [l o5 siot [ co.o
izt [ s21 CEE R
asuror [ 674 et | e
= MMA #2: 2 110 mn ton
wo[Alor | 227 .« J|E} HlQ| BEAF FE: = I 27
2k 65.4 mn ton
z2 | 135 = HMA CHH| 2E HIF: 59.5% z=2 B 24.0%
7|E} 45,816 7|E} 110.7%

Source: BMI, USDA
204



Risk =44(5/6) - A&
I} 2HA| = 27| M| U F

oloh >
Ot |IS!

ol
, CHEF SO MZEl A|&0| =2

AL
=[P

20
29

2t

[ W—

3

—L

9|

FEL

[

o
LH
JIN

f, dI7l=x =
O 2 LIE}Y

0 ®
* [ [ ] )
85 83 80 .
: . . 78
o v ° n
. R 8
°
°
et 83 chek o] Efm
== o
OM%%ﬁ

8 WOl M2 ol Af

_ 0Ol
3 HXF 0|H

2ol 7HA| .?j* HA ZE ol

oA 72

o °
°
H
7-5 172
"
. v
°
°
= 2{A| O}

o))
5 oo o

[ ]

-

65 65

) ®

[ ]

[ ]

[ ]

=1 | E 1t

(E+<I: 0-100 Score)

2t ojokn}

Source: World Bank



. = A1 ols
Risk =21(6/6) — A& QIEE
MZAZO slidots d7t22, 8&, i €2 2 Z710A = 7| E Lol 27d otz olst
M 22 52| flo =2 QI A|FE fI” =7} -‘:'%% HOo = LIEH
BMI A2 & Y A 7t - E(Risk) 24 (2017 3Q 7|&) (EF9]: 0-100 Score)
Underperforming Asian Top 5 Countries MIlEZ 94 87 91
23 94 86 920
CH ot 84 79
s 81 78
, o2r2j|o| A| O} 74 74
Ef = {60
53 )T
 ZEClop  2teA  O|QOp  mI|AEH A} APX|% ol = 14| A| O} 59
L FCEEERCEE 2| A| O} Y9
. HEEo= MI AT s ArjEE, gald ; 5
23, i U2 S| 2710 A=t ZtE C|o} 26 i
S2E QT A =3 A A E RIEE7 &2 :
oz LIEtY gt A 27
" h.'_I'E, ?:I'qul'. E-l'-Q-ﬁ. I:||<|)_H:||' %9-| 7HHE|' ulornl_ 16
T7te] A2 "X|H Q™ E =7, FX} = : :
X HOoE QIoH A S E2 2 Y SEAR A . 60 $ 55

—_——

Industry Risks

Country Risks

—O—— Qverall Risks
Source: World Bank



o= w20 ol =5 20F2| =8 UE7IE Y22 ot &2 0|5 Y &2 =] HY 8
A ciet 2| AS +ET Zut FF OIS SHU2E o 50| RU A2 = LIEHH

F2E FONOE 50 SUAS

//77/{7/01 H/-/(//O 7/}'-/05 O/_,I:_I o/;co/

S04 SAEE BB EHO &

E//(/O/ MY +5258 T2 T 5”

H27f#1

&27f#1

T2 $I70 MBSO SF. 2HA/0}
2 SO} AFS BE §7O
NS gEoz s £+ 92"

THG EY o/ o= 2E +£0/
FEgien 2y o/ GA2 X

JfEE &5 0/29 +£0/ O/ F0/&"
R If#2 ME7f#1
LY HMS 2L2/0) [fof YEOZ B RO HO HALE HE o) BAIQ)
TEES : “"E/O/ AL “’E/“/ = Ao HEH /A0 8F A/&S/
fRe S BNE 25 JE 2 - Ze s BN Aoz Y7
27t #2

&2t #3

Source: 27t 2IHY

207



ZALLHESHE E1AM Doing BusinessOl| 2|stH, 32
Ao 2 LIEILL 38 S8 S0l TESt= 40| 80| A=

OO O=2 O

MA 2ol of'a MA 2207H=2| H|=L|A &
o=l EXpxte| At EIE0| Ef = 7tof| HIsH &
5

AbR £ 29| % DTF

Ofot

=% 83.44 THA e

CHRHI52]) 80.07 85.5 oISzt ]

3|ALS] HAH 8l 65:3 _» .
o oea 47:3 =)
2 A|OH(352)) 75.5 a=kcl 68.8

6209 =872 Hef &
iz g0/

"SR A HHYH [5 912 H| X 20|stLt 2|=Ql EX}X}
B3 (119 9l], dx, A4, 3% 57t [172 71 &2 &=2
k=2
=

~N O

*Hd= > 83, I HAOL HEYH, =2 XEg
** DTF (Distance to Frontier) > =37t AXX|4=& LIAL= DTF= 2005 0|2 Doing Business 7F 41783 7| & 0| et 40| ZME I 7H=ME==7Hete| HXHE F4=3t
AN EEE FgE > Ho Z=-OMRH SAR HAIX| =LA 2tO|ZAL0[Z 2] 107HX| B9 s Eotet 2ot

o 1= o

Source: World Bank, EY Analysis
208 Y



MAl2¥o| oi'd MA 2207H=2] H| =LA S#E S ZALEESHE 21N Doing BusinessOf| 2|5HH, CHZH2
ted= & MY 238 =%171 =2 HoILt 9 Al 232 HluH =2 Hoj| 5| Ao A F2lsHof &

I b L=

Abet 3t

[

2 A|OH35%]) 75.50 [E3}

S=(78%) 65.29 —— : 2973 AHa U
e iz 8019
— [ -
o= 8= _ 71.04 RELEERSS CERES T
—o—CfiTt ted= B
= CjOFO| H|=L|A AL CfAIZ THF CjH] S48t “CHTEE M3 2 391 R s, 1Y, 3% U574 f112
s " 8O0|5tLE A2l [55 /1 MIF X EZF O]+ [56 9]

.HELﬁgl_yd_t_oE 7 = o2 7|2 S o 'I‘_:l T_._-r* -L|_:.|_ T T

[ZL 2 28 =21= 22070= 5 1595 7|5 StE2 [ AL SIS 7|23

*Hd= > 83, I HAOL HEYH, =2 XEg
** DTF (Distance to Frontier) > =37t AXX|4=& LIAL= DTF= 2005 0|2 Doing Business 7F 41783 7| & 0| et 40| ZME I 7H=ME==7Hete| HXHE F4=3t
AN EEE FgE > Ho Z=-OMRH SAR HAIX| =LA 2tO|ZAL0[Z 2] 107HX| B9 s Eotet 2ot

o 1= o

209 Source: World Bank, EY Analysis



MA 2ol of'a MA 22070=2| H|=L|A 2F S
gE82 MY e =271 2 OjH] =2 XS 7|5E

2 ZA-YESIE 2 1M Doing BusinessOf| 2|5HH, 22| AMY
| w2}, AFY T=0 QoM fE|& ez HY

I Sttt 1 HOIME Gl AL Q|
L B39 i THA|
L e e e e e e e e e e e e 7= 74 K}
A 2 981 STl
CHEH159) oI5| 7}
834 84/9
ZAtel Hat o
. Y =5
2{ A|OH35%) 75.50 7S 65.7 790
S=(78%) 65.29 936 =R 2973 AHa U
=Ko pAET! 76,7 .
O 98/8 oz 80ld
te= 2z | 7 o WR R ezEos U3 ExKEs
——33 Cia= Ha
» B3| H =LA A2 &= 712 713 8 “Z232 HULE U A JHA [3 #1, MF R BEEF O+
o i A o o] E S ol1 =
L HIEU2 87 2915 2202 5 5918 7|53 o o e AT T eSS
MUl o = ALY ZI=0] Cf Tt Y=ot HEHE 2 ~
*a= > 83, S AL HIEH, =2 A&
* DTF (Distance to Frontier) > A ==7} ZAX}X| =& LIXtL& DTFE 20052 O|= Doing Business 7t A&t 7| =0 et | 4o ADE W S 7H=M==37hHete| AXIE Ha3}

A EEE Y > Ho S=-MFH SAR] HAIK| B[ =LA 2t0|ZALO[Z2] 107HK|

ot
QoS WISt A

o 1= o

210

Source: World Bank, EY Analysis



MEEE 24 (4/5) - HEY

MA2&o0| ojta MA 2207 =8| H| =LA &F S ZALEHSHE B 1M Doing BusinessOf| 2|5tH, HEH2

— ]

HEHOo 2 ALY 280| X2 Ao = LIEILIH 59| 2|=¢Ql EXIAtES HO| ¢ R2 J2=2 |—|'E|'LE|"

At =2 % DTF
CHEH159) 80.07 82/0 2517t
siapl ot 679 \20 et m
2{A|OH359]) 75.50 {53t .7 |
35.2
A el -. !
o ——————— S J J
= 70:8 \
==(78%) 65.29 o A 550 0 28718 Hep A
AN iz ol 4
——H|E Lt A= Ba
» HIEYO| H|=LA 872 EHM% Hd EHH| Hotst "HIEH2 87|28 e % tE 8018 [29 %11 S H| X
= =5 20|5tL} sHol™dE Sl AFH WWM[RBIJHMQHMJ'
s HIXL|A A ¢ 1= _ I [=) Hi- 2 x E T _._._ I
*OJAFZ > B2 CfoH Ao} HEY, 22 XN

* DTF (Distance to Frontier) > MER7} HXK| S E LAY = DTFE 20054 0|5 Doing Business 7 A &¢t 7
o Abetd A9E 5> Eol BEUAMEE ARl FANK| H| =LA 2HO|ZALO|Z 2] 107HK] S Bl 2

o 1= o

Fol wrat 2140l ZME W A7H=M=R7hote] AN Wt

Source: World Bank, EY Analysis
211 Y



H 1M Doing BusinessOf| 2|5t™, 2{A|0}2]
el Hofl AM =FO0| 2 A= LIE

=
X
]
ot
o
=
rk
=
X
N
N
o
]
H
10
o
K
i
|>
riot
12 oy
mjo
P
>
it
o Hl
_O'_I-
rir

At =% % DT 2| A|OF AFRH
(o] o S
: 2{A|O}(359)) : 2 £ sra 92.8
e o o o o o e o e e e e e 1
HI == (65%1) Aot e 722 887 msi3S U SE
/
= o 69:2 75.0
=789 65.29 o RN UL LR
) I SEENPE
te= 2z | 7 o e
== 2{A|O} o= Eo
= 2{A|O}Q] H{=L|A AL 4= "W CiH| =48 “BAlOls M =2 101 X RFSUHFHS A SF[12 712
> = H X 20|8lL} SHH2H 100 Ql], A=/AHM/ 2% 0157}
s HXLIA A 29|= 7 = o|E 23 -1 O 'I‘:l_ T.|_='1'|_Ec_::_0|_

*Hd= > 83, I HAOL HEYH, =2 XEg
** DTF (Distance to Frontier) > =37t AXX|4=& LIAL= DTF= 2005 0|2 Doing Business 7F 41783 7| & 0| et 40| ZME I 7H=ME==7Hete| HXHE F4=3t
AN EEE FgE > Ho Z=-OMRH SAR HAIX| =LA 2tO|ZAL0[Z 2] 107HX| B9 s Eotet 2ot

o 1= o

212 Source: World Bank, EY Analysis



=% HS Code M9

=5

HA

=1

or
Hio
oK

™
or
Hio

HS CODE

Ofr
1o

ofr

P

<d

HS CODE

ohu
<

F

o] 80
Mu K~
10 = ]
— o4 75
10
(o]
210 7o
o
-y
TR
55
9
SCON
op 30K
e R
0 59T
Il K fod -
o T
— N\
b0 ro| oni
= |T| =<K
e [op| TM
= |zr| =9
ol 1] B
Pl ol| = ., fod
ol = Ol o
0 K =i
<[ WW%
- - - K
KRR Ko =
of|or|or OI_%H
KIKIK| K 1o
||| TR0
Ml © mA.o M o
[} fol No) (@]
n—_ﬂ [oVE e VR NeN| Al
E_H_—O o|o o
=i
_ |
= =
LH )
B W
o o
o7 =
x| &Y |
Lo TR mm ~
R R |
< w0l ol py ol
orf R0 | Koo | RO
wl 3| DR |
= | 2 |2
N RNa | B
o o o
| WY | &
o | | w
=l LA =l
= <% =
~| R R
A AR | A
K| =" | =
™ o H
=1 = - T
_._-._ (9] (90 (s2)
_“_._ﬂ o o o
(o] AN N
Hof © o o

7}3 < HS CODE

4= ] HS CODE

R oY %0
KO = e
R Y =
sn | B0
o5 M H
1 (™ -
._/M K0 ~
B A e E
ol |Bn |
ol |- || -
K0
7o % = ._o_.m DN
als  [R|«i|oH
r ._Ml_ Hnw_ A Q_O
) U e P
N L e
S i B0 ol |\7_|)
._.=._ o) - o___.ur
£ |2 |%o|zniod
LR L b 1| g
O QU | =2
RO (R|Q
Tl [ (O K| H
—K|— |x|=rt]
LTV LA R S 17 ]
S e IR s
KKK AW | K<<
o | R~ | T80 60 <
| =R -
M S |88 S |8lg
o & | & [N & 18|3
____.___— o o |O| © |d|d
S
ol
oy
Il
i
5}
E
wl
o] & 2
A u |
H ]
o] = | X
Hoy = 4 s
o T O
= &I ol )
LH T8 KO ~
- ,|r._ -
w w© ooq
- — § -
jod jod ol Jod
Lo o Lo
- mr -
™ ™ IM ™
5 o2 5
K NW. K
o S o
| I N 2
_._-._ [9p] (9p] (ap]
o] & I N
___E— o o o

213



214

HX|07] =T A8 - uMg
MUz FOMf|M = HN =5 AE CHH| E2| =¥ H|F0| =2 He = LIEIGICH, 0] T 020319
GHX[7] st Ao|AHL HEetA, 7|[EH7L 717 B2 Y22 k= A2 LIEHYH
i &=ol g ¢ HE 58 Hw (Ton)
020311 020312 020319
e 0.00% 0.00% 0.01%
53 0.09% 0.00% 0.17% |, Highlights |,
CH 2t 0.00% 0.00% 0.00% L AINS FHE| TN EERs0is 22
HEL0| 0.00% 0.03% 0.00% 6.80%2 XHK| 3t 0203192 2 0j A 7HAH
L EL[Of 0.00% 0.00% 0.00% oro| 2 Ql&k
I = 4| A[OF 0.00% 0.00% 0.00% L CH2 2710 AIMS 49| HZS o=
2t A 0.00% 0.00% 0.00% StE| T 2|0 A 1% Ojoto 2 '—rErH
22O AlO} 0.00% 0.00% 0.01% . AIME FHE|DE|E MM EoR B M=
0| QkOf 0.00% 0.00% 0.00% HAIOIME O{HE Q2 B¢
= ke 0.00% 0.00% 0.00%
H7tE= 0.18% 0.00% 0.05%
Ei= 0.00% 0.00% 0.00%
H| £ & 0.00% 0.00% 0.00%
=1 0.00% 0.00% 0.00%
2= 0.00% 0.01% 6.80%
2 A|OF 0.18% 0.00% 0.42%



A Ol 2 .ﬁl. o
EjX| 07| +=UZF 42 - JMg
MMS 200l M= MA| E AT CH] L2o| £ HIF0| £2 Mo LIEGSH, 0] 5 020319
(EHIII'_ | 2148 ZAo|AHLL HESHA, 7|EHZ} 7S 2 2N H| 23 XX
CHA=o| MM =2 H|F E5'E H|W (USD)
020311 020312 020319
== 0.00% 0.00% 0.01%
23 0.11% 0.01% 0.20% ,| Highlights |
= 0.00% 0.00% 0.00% . AMS 20 T HES ALO| IHE =2
EE L O o) O, o,
FL10]| 0.00% 0.04% 0.00% (020319)
LEL|Of 0.00% 0.00% 0.00% . 1328%Z FA| H|E CfH| =2 2X2 Bl
ol 4| A|O
2l & | A O 0.00% 0.00% 0.00% s SIX| 7| AH|7F BS ZBFHOAC| AINS
2tA 0.00% 0.00% 0.00% A0l0h H{ZES Lo O L}EIL
22| O[A|OF 0.00% 0.00% 0.01% = B3O HH MME U2 039%E AX|SHH,
o| kOt 0.00% 0.00% 0.00% CHREOl MM E £RAL2 0%0f 772 A2
Za|m 0.00% 0.00% 0.00% LERE
MItZ=2 0.30% 0.01% 0.11%
Ef= 0.00% 0.00% 0.00%
H| E & 0.00% 0.00% 0.00%
= 0.00% 0.00% 0.00%
U 0.00% 0.02% 13.28%
2{ Al Ot 0.16% 0.00% 0.62%

215



ANa7] +6F A2

o

L
iS5

=
oo

HEF EO0IA = MH| =S AE CHH] 020329 (HX|7]| WSt A, 7|EPH7} 7} B2 Yo =
THUEl= A2 2 LEILIH, 0| T €&, A0, =2 = H|F0| 71T =2 A2 = LIEMH
i&=ol 'dEss =8 s F5E Hlw (Ton)
020321 020322 020329
5= 0.01% 3.94% 9.93%
23 0.31% 0.62% 473% ,| Highlights |
CH 2t 0.00% 0.01% 1.07%  0203229] 49 BES E2(12)a HAO}
HELto| 0.00% 0.00% 0.01% 03227 T Hle= S=mTe
ZtsiC)of 0.00% 0.00% 0.00% @77k = ~
ol = 14| A|o} 0.00% 0.00% 0.00% > ?fg‘f?% UH S=0M =& 8IS0l 71 2
fres 000% 000% 000% -E;PZ* TR0 B2 I7h= 11.86%S
22O A|OF 0.01% 0.06% 0.20% XpX|SHe el ol
O] FOf 0.00% 0.00% 0.00% = 0| QO Sl Z22 B{AO}, B2, E29|
el 0.01% 0.23% 1.28% =2 HF2| 5% 0|42 XX
AtZ= 0.03% 0.03% 145% = S7HEE, TelE, oM E 1% 0ld2
Ei = 0.00% 0.01% 0.01% HIES AxlE
H E 0.00% 0.01% 0.07%
a1 0.01% 0.01% 0.01%
g 0.00% 0.04% 11.86%
2 A|Of 0.53% 1.13% 10.39%

216



X027 =2 AL -

L (=)
IS

HEF =00 M= MM =] A|E CiH| 020329 (H{X| 17| HSot A, ZIEH7} 7} 2 =N H|=
XX|5tH, o] & &€&, HA|OF, 572 =% H|SO0| 71 =2 A2 = LIELH
&= s s 8 HS S3'E Ul (USD)
020321 020322 020329
=3 0.01% 2.83% 6.13%
=2 0.50% 0.31% 4.73% ,l Highlights ,l
CH gt 0.00% 0.01% 0.89% ,:
E;LPOI 0.00% 0.00% 0.02% g iiizgzii?l auHe e 220
g Llof 0.00% 0.00% 0.00% . UEO| WES 49U 2321%2F 43
2l | Ao} 0.00% 0.00% 0.01% HH =l 2 OjH] =2 HSS XX
2t A 0.00% 0.00% 0.00% » Z314 SA| U Z7t0l B2 =2 [fjoto
22| 0| A|OF 0.01% 0.05% 0.21% HEL £0 B EESH & 154%2°| HEo =2
0| QFaf 0.00% 0.00% 0.00% HH| CH&= CHH| &2 HE2 AHX|g
g 0.00% 0.13% 0.63% » OIS 202 B{A|OP} HES 20108
CHEE 0.07% 0.02% 1.60% AE7 2 Ao R LIE
Ef = 0.00% 0.00% 0.00% = 020329 52 &= T ¢ W 12.68%=
H| E Lt 0.00% 0.02% 0.07% =2 HES M
a1 0.01% 0.01% 0.01%
L= 0.00% 0.07% 23.21%
2 A|Of 0.67% 1.03% 12.68%

217




E|X|D7| T 8 - g2uE

= H o o
BASE BOOAM = HN =5 A% CHH| 020649 CGHXIC| A, 7 M| A& LYEHO| 7% B2 Yoz
ULl = A2 R LIEfLH, 0| & =1t SF2| ¢ H|F0| 7IE =2 Ao = LIEIY

CHd=o| 842 +¢ H|E E5E H| 1w (Ton)
020630 | 020641 020649 | 020910

== 0.00% 0.18% 19.43% 0.25%

== 0.00% 0.00% 9.96% 0.01% |, Highlights |,

CHOt 0.00% 0.00% 0.55% 0.03% 020649 EES HA E20|M 9 H|Z0|

B ELI0] 0.00% 0.00% 0.00% 0.00% SRz 2 5=l
— — C) =/ O
Lo 0.00% 0.00% 0.00% 0.00% . 020649 Z20| H{ES =20| 1943%2
Ol = | A|OF 0.00% 0.00% 0.00% 0.00% oMoz =2
2t A 0.00% 0.00% 0.00% 0.00% = 839 +Y HIZME 5% OldS IW“
« 2| b 2{A|OFOf| A 9% O|Ato| H
ot )| o[ A| O 0.00% 0.00% 0.01% 0.00% ;i:; A HAIOF M = 1% Ol <2l HIE
m[Reldnly 0.00% 0.00% 0.00% 0.00% -
_ _ o 4{ O J-I-EO CCS
= oo 0.00% 0.31% 2.12% 0.00% > '211!2)} ol XLOES:”? ol HIE £ 2%
Aotzz 0.01% 0.03% 0.31% 0.02% ol ToEE

Ej= 0.00% 0.12% 0.41% 0.01%

Hj| £ 0.00% 0.00% 0.06% 0.01%

=20 0.00% 0.00% 0.00% 0.03%

9= 0.00% 0.00% 0.47% 0.51%

2{A| Ot 0.00% 0.40% 1.70% 2.95%

218



EjX| 07| QM 42 - g2u2

21
FA4E 200X = M =5 AlE CHH| 020649 (RHX[2] A, 7 He| 4 & WEHo| 7HE 2 =
= XX|5lH, 0] & S=1 832 +Y H|F0| 7Y =2 A2 E LIEHH

=2l FitE ¢ HIS F52 Hlu (USD)

>t

EO

020630 020641 020649 020910

= 0.00% 0.05% 11.29% 0.08%

=3 0.00% 0.00% 6.76% 0.01% ,l Highlights ,|
ST T oo | oaes | oome T coom > RUE TA $8 39 UF0l S

HIS0[ 11.29% 2 7t& &2 (020649)

ZELC|O 0.00% 0.00% 0.00% 0.00% = 020 = B2 676%, Tt 027%2 S3}
Ol = I{| A O} 0.00% 0.00% 0.00% 0.00% HHlM oz 497 =X

2t A 0.00% 0.00% 0.00% 0.00% » CHE F7to| B4 =9 HIS2 2{A0}
2t3) 0] A| O} 000% | 000% | 001% | 0.00% 163%22 F52 Tt

O oko} 0.00% 0.00% 0.00% 0.00% » OQ0|= M7tz=2 Ze|HEH HEY, Lo

2| m 000% | 009% | 084% | 0.00% Eot O =8R8t EXMy
CHE= 0.01% 0.01% 0.17% 0.01%

EH = 0.00% 0.03% 0.07% 0.00%

H| £ 0.00% 0.00% 0.03% 0.01%

S5 0.00% 0.00% 0.00% 0.02%

U= 0.00% 0.00% 0.50% 0.27%

2 A|Of 0.00% 0.12% 0.90% 1.63%

219



o
MHF 20N = TN =5 AME CHH| 22| =% H|F0| =2 W2 LIEI2n, 0| T 160100
(EAMXDHZE7HE B2 S22 Uk = A2 E LIEHH

=2l 7lss Y HIS 52 Hlul (Ton)

021011 | 021012 | 021019 | 021099 | 160241 | 160100
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.03%
0.03% | 0.02% | 0.16% | 0.02% | 0.36% | 0.57% |, Highlights |,
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.01% e
HELIO| | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.02% > 78S ZHHaE| 0l FREe & N
16010022, YE0|AM 71 Bo| =g
ZHE OOt | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
Q= H|A[OF | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.05%
2teA | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
22 O|AOF | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.04% SN 2|0 M 19 O|oto 2 LiEtu
= : : : : : : S31 HAIOME P e =28 B¢
HI7IZZE | 0.00% | 0.00% | 0.05% | 0.00% | 0.01% | 0.20%
B = 0.00% | 0.00% | 0.02% | 0.05% | 0.00% | 0.03%
HEE | 0.00% | 0.00% | 0.00% | 0.01% | 0.00% | 0.00%

2 | Ofot | of
r2 ol | HI

» &S 7HH 2= ZE S50M B
o[gte| =25 £¢

» CHE =7t2l 755 s HIS2 2=

= 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
U= 0.01% | 0.01% | 0.05% | 0.04% | 0.13% | 1.11%
2{ Al Ot 0.00% | 0.01% | 0.03% | 0.00% | 0.04% | 0.86%

220



X n7] £UN 72 - stz

AMS HOp M HH £ A% CH] YEo| 22U H|F0| £2 HOR LIELtOH, 0] & 160100
(AAIRD7E 7HE 2 2 HI 2 KRB

HAF2o| 7128 49 H|E Z2 H| @ (USD)

021011021012 | 021019 | 021099 | 160241 | 160100
0.00% | 0.00% | 0.02% | 0.00% | 0.01% | 0.03%

=
23 0.12% | 0.05% | 0.19% | 0.02% | 0.45% | 0.56% ,| Highlights |
CHOt 0 0 0 0 0 0
e 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.02% L JlZe 40 Do H|ZS o2 elEo| T
BELI0| | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.02% o
IT O
HEL|OF | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.01% - JFEQ HSTE Z2 = 1601000 2.05%2
QIE=L|AIOF | 0.00% | 0.00% | 0.00% | 0.01% | 0.00% | 0.04% JbEb = A LERE
2f2A | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% » Z31A TA| U 27} MEbEo| Jt2g
2| 0JAI0F | 0.00% | 0.00% | 0.00% | 0.01% | 0.00% | 0.03% 2=QMof| A0IM 1.48%2°| HIFZS oM,
OjQFOF | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% FHMZE =2 XS EY
Z2[Z | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.02% » O|QI0| & B{A|O} &+2 AlJlmE 202
H7HE2 | 0.01% | 0.00% | 0.11% | 0.00% | 0.02% | 0.19% L0l dpE gol

Ef= 0.00% | 0.00% | 0.01% | 0.02% | 0.00% | 0.02%
HI E S 0.00% | 0.00% | 0.00% | 0.02% | 0.00% | 0.00%

=1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
U= 0.05% | 0.04% | 0.28% | 0.07% | 0.26% | 2.05%
2{ A|Of 0.00% | 0.02% | 0.05% | 0.00% | 0.13% | 0.99%

221






h

3

oA

A EH Rtz |

223

+

L/

SEAZTSHHALY

P
EY

Building a better
working world



Table of
contents

EEXEEEE

0

I. Korea Pork Board
II. Korean Pork (Handon)

lll. Korean Culture Wave (Hallyu)

IV. Project Team and Mission
V. Market Study Validation

224



W,
|. Korea Pork Board

o3|

52?}

Korea Pork Board is a representative entity of Korean Pork Suppliers, which has been
continuously investing their resources in Korean pork industry development.

Purpose of Establishment

» Korea Pork Board attempts to promote healthy
development of Korean pork industry as well as to
contribute to the improvement of industry
stakeholders’ social and economic position

1)

What Korea Pork Board Do

Promote Korean Pork Consumption and Market Expansion

Provide Educational Guidance and Information

Perform Research and Study

Develop Policy and Conduct System Reform

Advocate Voluntary Demand and Supply Control as well as
Improve Distribution Structure

Activate New Product Launch and Export

SAUOIOONS
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Recent Activities

» Pork Belly Day (3/2 — 3/3)
- Promote Korean pork consumption
by holding Pork Belly Day event
- Approx. 30,000 visitors participated
this event and purchased products

p Coop. on Regulating Violation of
Country Origin Mark (1/22)

- Korea Pork Board and National
Agricultural Products Quality
Management Service have decided to
cooperate

» Pyeong Chang Olympic MOU (1/31)
- Supplying 23 tons of pork to Olympic
village
- Singed MOU with Ministry of Agricul-
ture, Food and Rural Affairs and etc.

Source: Korea Pork Board
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Il. Korean Pork (Handon) (1/2)
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Korea Pork Board attempts to create and promote a united brand identity for Korean Pork,
so-called "Handon" through quality assurance systems and structural & technical

improvements.

What is Handon?

» “Handon” is a combination of
Chinese letter “§8” and “B&” in
Korean pronunciation, literally
meaning Korean Pork

» Korea Pork Board attempts to
promote a unified brand identity
for all pork produced in Korea as
“Handon,” differentiating Korean
pork products from other countries

Quality Assurance of Handon

WIS

HACCP

22|
ZHAI

A Korea Pork Bl

HACCP
Certification
for Food Safety

Traceability of
Swine and Pork
for Consumer Protection

Brand Identity
Certification

for Quality Assurance

EXEEEE
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History of Korean Pork

» During 1970s, hog farm business became modernized and
technically improved

» During 1990s, excellence in product quality led to export of pork
products to Japan

» During 2000s, Korea pork producers expanded its business to
overseas such as China, Vietnam, etc. for technical and
management support

» In 2003, HACCP Certification System has been introduced and the
needs for brand awareness increase has been raised

» In 2005, production structure is improved to 9 million breeding
hogs for 9,000 farms, as opposed to 0.36 million breeding hogs for
0.54 million farms

- o 'Y e

e ¢ 9 Ta

Source: Korea Pork Board, Ministry of Agriculture, Food and Rural Affairs
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Il. Korean Pork (Handon) (2/2)

o3|

EHA|
KOREA
PORK

According to recent acc. 5 years' exporting trend, Handon is mainly exported to countries in
Southeast Asia. Especially for fresh meat, Hong Kong and Mongolia were major countries.

Recent Export Cases of Handon

Thailand

» In Mach 2015, Swine liver and milk were started to be
exported to Thailand

» In March 2016, Swine uteres was started to be
exported to Thailand

EXEEEE
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Mongolia

&
e

» In March 2014, pork meat and swine fat was started to
be exported to Mongolia

Japan

» In June 2013, heat processed pork cutlet was started to
be exported to Japan

» In August 2013, Nonghyup Moguchon’s ham product was
started to be exported to Japan

Hong Kong

» In January 2015, pork meat was started to be exported

China

to Hong Kong

‘ » In Mach 2015, Swine liver and milk from was started to

be exported to China

Source: Korea Pork Board, Media Research
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Hallyu is rapidly expanding within Hong Kong, especially among younger generation. K-Food is
showing synergetic effect from this Hallyu, and as a matter of fact, there are a number of K-
food franchises launched in Hong Kong market.

Hanllyu Trend

K-Food in Hong Kong

[&Mj—é Sriowd | » Korean drama named “Jewel in the
,ffj @« 2 6 Palace (Dae Jang Geum)” took a
Y A 05 great hit in Hong Kong with over 47%
e of viewer rating
SAUG 201760 5PM mi‘é’.’%‘iﬁﬂ?ﬂ'@m y
 mossxouvcouse NOWAALARLE AT BT 4 » Overall preference over K-food has
icec @) Tumm P2 | 20 > a -
e S o {xfa increased due to this drama
» The Korean Culture Wave, so-called Hallyu is continuously expanding ADae Jang Geum
within Hong Kong, especially in K-pop & drama sector
» The trend mainly centers around younger generation P Another dramzi My Love
» SM Town performed at Special Stage for 20th Anniversary of . LD th_e ey el
Returning to Mainland China in Aug ’17 15 popularity on some snack-
9 9 type K-foods such as Fried
Chicken, Tteokbokki, etc.
Outbound Tourists to Korea , .
(Unit: 000 Tourists)
651 658 » Around 10% of Hong » There are approx. 480 K-food
558 gy Kong population visits restaurants in Hong Kong
400 €< MERS Korea every year 16~ » Korean local-based franchise
» There are approx. 20 direct such as Shin Mapo, Seorae,
flights between Hong Kong School Food opened their
and Korea o branches in Hong Kong
2013 2014 2015 2016 2017 HK #iMapo ]

XE%I- AI T'_'HI xl.ﬂ I 298 Source: Korea Tourism Organization, KOTRA, Media Research
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IV. Project Team & Mission

Korea Pork Board and EY Korea selected Hong Kong Market as the country with strong market
potential for Handon, and main purpose of this meeting is to validate what project team has
researched on desktop as well as to find distribution channel partner in Hong Kong.

ﬁ-l-ev

Building a better

St=AE 229 H working world
Korea Pork Board EY Korea
Research on Export Condition
& Target Region Selection

Target Region Assessment
Target Country Selection

Deep-dive Desktop Research on Hong Kong

uf
oA

FA| &=H| XI& | 229

ut""ﬂ:. . . Co
- : .

~ Hong Kong

What to Seek
from This Meeting

Validation on major market traits
discovered from deep-dive desktop
research on Hong Kong

Find Distribution channel partner in
Hong Kong for further business
opportunities

Source: EY Analysis
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V. Market Study Validation

The following illustrates what our project team would like to validate on previous desktop
research material.

Overall Import Q. Is Hong Kong’s main importing product is frozen by-products?

Market - According to “11-'15 accumulated import quantity, 58.5% of the
amount was by-product and 33.2% of the amount was frozen meat.

Exporting Q Which countries are mainly exporting their products to Hong Kong

Countries - General quality of fresh meat came from live pigs imported from China,

and major importing countries include China, Brazil, the U.S..

Import Product Q When it comes to fresh vs. frozen, which pork product is preferred?

Portfolio - In general, high-end consumers are known to prefer fresh and quality

pork meat while low-end consumers generally prefer frozen type.

Q. Is Supermarket the major Channel? What about Online?

- Hypermarket and Supermarket took 45% share & Convenience Store
26.4% share of end-chain retail market in Hong Kong.

Distribution
Channel

Q. Trying to maintain quality while scaling down price?

Price vs.

- Brand awareness of Korea and Japan are perceived similarly, while price
range of Japan is lower.

230 Source: Trademap, USDA, BMI, EMIS, Expert Opinion, EY Analysis







179 108 7|12 =5

S 77l=0lH, 12 2| =&

ol | e ] el
g dd e
o H &{3le I 3
Y Mg g2 Cr2at &
TR R ESEH FE Y FU EF(17.108)
27t +EEY 22 +EEM DU | SEEY FY
Axi2| Efx|n7|, Mat _
Ch = | - SUSMAYELM U AHES
o - S jacz gX2 E87I3E AE
=2 SHE =S Slaing +2 82 222 ZAO
H E & L2 PN AA™E 20| E10 2 F2 510
= HEZ=0| Qe
=3 ardg| ALt Xl 07 o-L-o =T
=) = 'I | == I'OE, H | | _ %—?— F&C % 107H OH-IX-” (_J.\_A|X| .
StEE axf2| =X 27| MEFEIBE §)
ZHH C| O} x| 7|
(o] |
2| g2l x| 27| 2=
o= Sl ) EHE Xl . Y2= HRHH(16H 108) X
S= 2 NI I PPN Abet Hetetg EH (11729,
2 Al x| 27| S2AYI - HYHMI) = Y
BE(17.43)
H =
o ANz 7tEa2= —
= el ke COMEEF) YIRS M
SAME UF ARIBER 5) Q)
_AEXEE QF=dlolx XAHH . 745
S
M 2H]|of Matel ZapA ?—MR;D s52 (e85 86 B
oj Qko} =P - CHIR| (5 7}s5)

232




ol0
104

Hio
|0

i
<+

&

Rl
o
T
ol
r
]
0
{oH 0
or el -
Jjo - | w] o
S e o
MEUE n| R L]
F &l gl | A =
o
. _-=<d Hio
Ul g . | Ho
= Rl 2~
: BEE <y
— ~ I—I -
Ho Y i AR
1 I_ﬁl 1 (._A 10 m.x |_|__._| m
o M%_ NEIE
j— j — ——
o H_.__I ﬂ ™
Bl = 3
K <] o
Bl =
;1 e S |3 _ S |5
= = ol |[fH (KT (| o™ | I Hu (Mo | T | =
M = T (RN (o (mo (< | W |d|TF oll oo | {olo m._ _=|_
IE H n | X

, EY Analysis

233




EY | Assurance | Tax | Transactions | Advisory

About EY

EY is a global leader in assurance, tax, transaction and advisory

services. The insights and quality services we deliver help build trust and
confidence in the capital markets and in economies the world over. We
develop outstanding leaders who team to deliver on our promises to all
of our stakeholders. In so doing, we play a critical role in building a better
working world for our people, for our clients and for our communities.

EY refers to the global organization and may refer to one or more of the member

firms of Ernst & Young Global Limited, each of which is a separate legal g 2 o r2us
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entity. Ernst & Young Global Limited, a UK company limited by guarantee,
does not provide services to clients. For more information about our
organization, please visit ey.com.

(©) 2016 Ernst & Young Han Young
(© 2016 Ernst & Young Advisory, Inc.

All Rights Reserved. I

This material has been prepared for general informational purposes only and is not intended to WL | eum R
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be relied upon as accounting, tax, or other professional advice. Please refer to your advisors for e, iR .
specific advice. W L2 e S
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